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NpAT «®B «MEPCNEKTUBA»
NPUMITKU A0 ®IHAHCOBOI 3BITHOCTI

3A PIK, LLO 3AKIHYMBCA 31 rPYHA 2018 POKY
(y mucavax ykpaiHcoKux 2puseHs)

1.COEPA AIANBbHOCTI

NMPUBATHE AKLIIOHEPHE TOBAPUCTBO «®OH/OBA BIPXA «MEPCNEKTUBA» (gani - «Tosapucteo») (kop,
EAPMNOY 33718227) 3apeecTpoBaHe Ta 3/iHCHIOE CBOIO AIANbHICTb BiANOBIAHO A0 3aKOHOAABCTBA YKpaiHu.
Cnouatky Tosapucteo Oyna ctBopeHa sk TOBAPUCTBO 3 OBMEXEHOK BIANOBIAANBHICTHO
«TOPTIBEIbHO-IH®OPMALIMHA CUCTEMA «MEPCIMEKTUBAY, 3apeecTpoBaHe BUKOHKOMOM
AHinponeTpoBCbKOi MicbKoi pagu 23 cepnHa 2005p. [ani Tosapucteo 6yno nepetsopeHe y BIAKPUTE
AKLIOHEPHE TOBAPUCTBO «®OHAOBA BIPXA «MNEPCMNEKTUBA» 3rigHO piweHb 3aranbHux 360pis
y4acHukis TOBAPUCTBA 3 OBMEXEHOO BIAMNOBIAANBHICTIO «TOPTIBE/IbHO-IHOOPMALLIMHA CUCTEMA
«NEPCNEKTUBA» (npoTtokon Ne 07/07/24 Bip 24 nunua 2007 poky Ta Ne 08/01/28-01 sip 28 ciuna 2008
poky). 06 cepnHa 2009 poKy 3rigHo piweHb 3aranbHux 360pis akujoHepis BIAKPUTOrO AKLIOHEPHOIO
TOBAPUCTBA « ®OHAOBA BIPXA «MEPCNEKTUBA» (npotokon Ne 09/08/03-01 Big 03 cepnHa 2009 poky)
BIAKPUTE AKLIOHEPHE TOBAPUCTBO «®OHAOBA BIPA «MNEPCMNEKTUBA» nepetsopeHe y MYB/IYHE
AKUIOHEPHE TOBAPUCTBO «®OHAOBA BIPXA «MEPCMEKTUBA». 23 kBiTHA 2018 poKy Ha 4eprosux
3aranbHux 360pi8 aKuioHepiB NPUAHATO PiEHHA NPO 3MiHY TUNa 3 NybAIYHOrO Ha npusaTHe (NPOTOKON
4eprosux 3aranbHux 36opis Big 23.04.2018p.). 3miHa TMNY TOBapUCTBO 3 Ny6AIYHOrO Ha NpUBaTHE He € MOro
nepeTBOPeHHAM.

OcHoBHUM BUAOM AianbHOCTI ToBapucTBa € : 66.11 YnpasniHHA GiHAHCOBUMU PUHKaMK, 30Kpema
opraHi3auia Toprisni Ha GOHAOBOMY PUHKY.

- NiueHsia suaaHa HauioHanbHOK KOMICIEI 3 LiHHMX nanepis Ta GOHAOBOro puHKy piwenHa Ne 231 sig
14.03.2008 p. Ha 3pjiicHeHHA NpodeciiHoi AiANbHOCTI Ha GOHAOBOMY PUHKY — AIANBHICT 3 OpraHisauji
Toprigni Ha GOHA0BOMY PUHKY, CTPOK Aii niyeHsii 3 24.03.2008 p. no 24.03.2018p.

- JliueHsia BugaHa HauioHanbHOKO KOMICIEI 3 LiHHMX NanepiB Ta ¢OHAOBOro puHKY piweHHa No 146 sig,
15.03.2018 p. Ha 3pjiicHeHHA npodeciiHoi AiANbHOCTI Ha GOHAOBOMY PUHKY — AIANbLHICTL 3 OpraHizauji
Toprisni Ha GOHAOBOMY PUHKY, TEPMIH il HEOBMEXKEHUNA.

HOpuanuHa agpeca Ta micuesHaxogkeHHa Tosapuctsa: 49000, YkpaiHa, m. [Hinpo, Byn. BockpeceHcbKa,
6ya. 30.

OdiuiiHa cTopiHka B IHTepHerTi: http://fbp.com.ua

Appeca enekTpoHHoi nowTu : info@fbp.com.ua

KinbKicTb npauiBHMKiB cTaHom Ha 31 rpyaHa 2018 poky — 10 ocib

OcHOBHOKO MeTOKW AianbHOCTI BipXi € CTBOpPeHHA OpraHi3auiiHuX, TEeXHONOTYHMX, iHOOPMALLIKHUX,
NpaBoBUX Ta iHWWX YMOB ANA 36MpaHHA Ta MOWMPEeHHA iHPopmMaLii CTOCOBHO NOMUTY i NPONO3uLiN,
NPOBEAEHHA perynapHux Topris  ¢iHAaHCOBUMM iHCTPYMEHTamMu 33 BCTAaHOB/NIEHUMMW MNpaBUiamy,
LeHTPani3aoBaHOro yKNafeHHA | BMKOHAHHA [0rOBOpPIB WOAO0 GiHAHCOBUX IHCTPYMEHTIB, y TOMY 4uchi
3AINCHEHHA KNIPUHTY Ta PO3PaxyHKIiB 3@ HUMM, KPiM LLIHHUX Nanepis, Ta po3B’A3aHHA CNOPIB MK YneHamu
Bipxxi. MpnbyToK BipXi cCNPAMOBYETLCA Ha i PO3BUTOK Ta HE NIANATraE PO3NOAINY MiX il akLioHepamu.

2.0CHOBM MIArOTOBKU ®IHAHCOBOI 3BITHOCTI

2. 3aranbHa ocHoBa popMyBaHHA GiHAHCOBOI 3BITHOCTI

2.1. locToBipHe noaaHHA Ta BignosigHicte MCP3

®inaHcoBa 3BiTHICTb ToBapucTBa € ¢iHAHCOBOI 3BITHICTIO 3ara/JibHOrO MPU3HAYeHHA, AKa cpopmoBaHa 3
MeTOI0 AO0CTOBIPHO NOAAHHA GIHAHCOBOro CTaHy, GiHAHCOBUX pe3ynbTaTiB AifA/IbHOCTI Ta rPOLLOBUX NOTOKIB
TosapucTBa A/1A 3a40BONEHHA IHPOPMaLINHUX NOTPeb LWMPOKOro Kona KOPUCTYBayviB NPy NPUUHATTI HUMK
€KOHOMIYHUX pilleHb.

Jlonaxi npUMITKKM € HEBIL'EMHOIO HAaCTHHOIO L€T (hiHAHCOBOT 3BITHOCTI 9)
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MpAT «®B «MEPCMNEKTUBA»

MPUMITKM O ®IHAHCOBO] 3BITHOCTI

3A PIK, LLIO 3AKIHYMBCA 31 FPYAHA 2018 POKY
(y mucavax ykpaiHcoKux 2pugeHs)

KoHuenTtyansHowo ocHosolo ¢iHaHCOBOI 3BiTHOCTI ToBapucrea 3a nepiog wo 3aKiHumBca, 31 rpyaua 2018
POKy, € MixHapoaHi craHaapTy ¢iHaHCcOBOI 3BiTHOCTI (MC®3), sknioyaioum MixkHapoaHi craHaapTu
Byxrantepcbkoro o6niky (MCBO) Ta TaymaueHHs (KTM®3, NKT), suaani Pagoio 3 MiXHapoaHux cTaHaapris
byxrantepcbkoro 06niky (PMCBO), B peaakuii YuHHili Ha 01 ciuns 2018 poky, wo odiuiitHo ONPUNIOAHEHHI
Ha Be6-caiiTi MiHictepcrea diHaHciB YKpainu.

Niarotosnena Tosapucreom ¢iHaHcoBa 3BiTHICTbL YiTKO Ta 6es ByAb-AKMX 3acTepeeHb BiANOBigae BCim
BUMOram 4YuHHUX MCP3 3 BpaxyBaHHAM 3MiH, BHeceHux PMCBO craHom Ha 01 CiyHa 2018 poky,
AOTPUMAHHA aKkux 3abe3neuye gocTosipHe noAaHHa iHpopmauii B piHaHCOBIM 3BITHOCTI, a came, AOpeyHoi,
AOCTOBIPHOI, 3icTaBHOI Ta 3po3yminoi iHbopmauii.

Mpn  dopmyBaHHi iHaHCOBOT 3BiTHOCTI TOBapuCTBO KepyBanoca TaKOX BUMOramu HaLiOHaNbHUX
33aKOHOJaBYMX Ta HOPMATUBHUX aKTIB LoA0 opraHisauii i BeageHHs 6yxrantepcbKoro 0bniky Ta cknapanHa
$inaHcoBOI 3BiTHOCTI B YKpaiHi, ki He npoTupiyaTth BUMoram MC®3.

2.2. MC®3, aki npuitHaTi, ane we He Habynu ynHHoCTI

3a piweHHAM KepiBHULTBa ToBapuctso MC®3 14 «BigcTpoyeHi paxyHku TapudHoro peryniosaHHaA» A0 natm
HabyTTA YMHHOCTI He 3aCTOCOBYETLCA. [lOCTpOKOBE 3aCTOCYBaHHA UBOrO CTaHAAPTY He BNAMHYAO 6M Ha
diHaHcoBY 3BiTHICTL ToBapucTsa 3a nepiog wo 3aKiHumBca, 31 rpyaxs 2018 POKY, OCKinbku ToBapucTBO He
BX0AUTb B chepy Aii uboro CTaHaapry.

MC®3 (IFRS) 16 «Openpaa» AaTa 3acToCyBaHHA GiHaHCOBUIA PiK, W noyHeTbea 01.01.2019. Hoswit crangapr
3amiHioe MCBO (IAS) 17 «OpeHga» i Bci nog's3ani po3'AcHeHHA. B pesynbrari BCTYNy B CU/lY HOBOrO
CTaHAapTy Aorosip opeHau byae BU3HaBaTUCA B HanaHci ToBapucrsa y BignosigHocTi 3 €AMHOIO MOAENNIO
06niky.

Leit craHgapT scraHoBAI0E NPUHLMNK BU3HAHHA, OUIHKM, NOAAHHA OpeHAau Ta PO3KpUTTA iHpopmauii npo
Hei. Meta nonsrae y Tomy, wob 3abesneyntn HapaHHA OP€HAApPAMU Ta OpEeHAOAABUAMMU A0PeYHO!
iHpopmauii y Takui cnocib, wo6 ui onepauii 6ynu nogani AoctosipHo. Ha OCHOBI uiel iHpopmauii
KOpUCTyBaYi piHaHCOBOT 3BITHOCTI MOXKYTH OLiHUTH

BN/IMB OpeHAM Ha ¢iHaHCOBWIA CTaH, ¢iHaHCOBI Pe3ynbTatM AiANbHOCTI Ta rpowWwoBi NOTOKM cy6’ekra
rocnoAaproBaHHA.

AHani3 BnauBY 3acTocyBaHHA AAHOro CTaHAApTY Ha diHaHCOBY 3BITHICTL 3a MaitbyTHi nepioau. ToBapucrso
OPEHAYE NPUMILLEHHA ANA 3AIWCHEHHA CBOET CTaTyTHOI AianbHOCTI. [loroBopom opeHan nepepbayeHo
TepMiH — 12 micauis, Tomy openay NPUMILLLEHHA KepiBHMUTBO ToBapucTBa BBaKae KOPOTKOCTPOKOBOIO
OPEeHAOI0 Ta NPUINHATO PIlLEHHA He 3acTocosysaTv BUMoOru naparpadis 22—-49 MC®3 16 A0 TaKoi opeHAaum.
ToBapucTso BU3HAE opeHAHi naatexi, NOB’A3aHi 3 Takol OpeHAOIo, AK BUTPATU Ha NPAMONIHINHIA OCHOBI
NPOTATOM CTPOKY OpeHAM.

Uoao po3kputTa iHpopmauii. Meta PO3KpUTTA iHpopMauLii nonsrae y Tomy, wob inpopmauin, poskputa
OpeéHAapem y npumiTkax, pasom 3 iHdpopmauieio, HaBeAEHOK Yy 3BITi Npo ¢iHaHCOBMIA cTaH, 3BiTi npo
npubyTkM Ta 36MTKM Ta 3BiTi MPO pyx rpowoBKX KOWTiB, HagaBana KOpUCTyBayam diHaHcoBOI 3BiTHOCTI
NiACTaBy AN OLIHKK BN/IMBY OpeHAM Ha diHaHCOBUIA CTaH, diHAHCOBI Pe3ynbTati AiANbHOCTI Ta rpoLwoBi
NOTOKU opeHAapa. Cyma maitbyTHLOro piuHOro OPEHAHOro naaTexy B po3mipi 73 Tuc. rpH. cknapae 0,14 %
BiA, 3aranbHOi BapTOCTi aKTUBIB NiANPUEMCTBA CTaHOM Ha 31 rpyAaHa 2018 p (50750 tuc. rpH.) Ha niacrasi
UbOro KepiBHMUTBO TOBapuCTBa BBaXKaE, WO OPeHAHI nnaTexi He MalTb 3HAYHOro BN/IUBY Ha 3ara/ibHUI
$iHaHcoBuiA cTaH TosBapucTsa.

Jlozani NpUMITKH € HEBIA'EMHOIO YACTHHOIO wi€i (inancoBoi 3BITHOCTI 3




MpAT «®b «MEPCNEKTUBA»

NPUMITKM 4O ®IHAHCOBOI 3BITHOCTI

3A PIK, WLO 3AKIHYMBCA 31 IPY/IHA 2018 POKY
(y muca4ax ykpaiHcbKux 2puseHs)

Nepeknacudikauia 30608’A3aHHA 3 OpeHAHOT NNaTU

MCBO 17 MC®3 16 Bnaue
nepexo
TI— banaHcoBa AmopTu3OoBaHa banaHcosa | AmopTtusoBsaH pexoay
BapTICTb cobisaprTicTb BapTICTb a cobisaprictb | (KopurysaH
31.12.18 31.12.18 01.01.19 01.01.19 HA)
Kpeautopcbka
3aboprosaHicTb no 18 18 18 18 -
AOroBopam opeHam

2.3. Baniota NnoaaHHA 3BITHOCTI Ta QyHKLiOHaNbHa BaNtoTa, CTYNiHb OKpPYrNeHHA

BanioTta nogaHHa 3BITHOCTI BiANOBIAAE QYHKUIOHANbHIN BanioTi, AKOK € HauioHanbHa BanoTa YKpaiHu —
FPUBHA, CKNAAEHA Y TUCAYAX PUBEHb, OKPYINEHMX A0 LiNX TUCAY.

2.4. NpunyweHHa npo 6e3nepepBHicTb AianbHOCTI

®iHaHcoBa 3BiTHICTb TOBapucTBa RiAroTOBNEHA BMXOAAYM 3 npunyuieHHAa 6Ge3nepepBHOCTI AiANbHOCTI,
BiANOBIAHO A0 AKOro peani3alisa akTMBIB i noraweHHs 30608’A3aHb BinOyBaETbCA B XOAi 3BUYANHOI
AIANbHOCTI. PiHAHCOBa 3BITHICTL HE BKNIOYAE KOPUTYBaHHA, AKi HeobxiaHo Gyno 6 NpPOBECTU B TOMY BUNAAKY,
AK6KM TOBapuUCTBO He MOIN0 MPOAOBNKUTU NOAANbLIE 3AiCHeHHA iHAHCOBO-rOCNOAAPCHKOI AiANBHOCTI
BiANOBIAHO A0 NpMHUMNIB 6e3nepepBHOCTI AiRNLHOCTI.

2.4.1. NpuKNaAOM OAHOrO i3 OCHOBHMX NpunywweHb KepiBHULTBA €:

- ANA pO3paxyHKy pesepsy CyMHiBHOI gebitopcbkoi 3aboprosaHocTi, KepiBHuyrso TosapucTsa 3aCTOCOBYE
METOA BW3HAaYeHHA abCoONIOTHOI CymMW pesepBy  WAAXOM aHanisy nNaToCNPOMOMHOCTI KOHKPETHUX
AebiTopiB-KOHTpareHTis

2.5. PileHHA npo 3aTBepaKeHHA GpiHaHCOBOI 3BITHOCTI

®iHaHcoBa 3BiTHICTL ToBapuCTBa 3aTBepKeHa A0 BUNYCKY (3 MeTow ONPUNIOAHEHHA) KEepPiBHUKOM
Tosapuctea 11 ntotoro 2019 poky. Hi yuacHuku ToBapuCTBa, Hi iHWI 006U He MalOTb NPaBa BHOCUTH 3MiHM
A0 Ui€i GpiHaHCOBOI 3BITHOCTI NichA 1 3aTBEpAXKEHHA A0 BUNYCKY.

2.6. 3BiTHMIA nepioa ¢piHaHCOBOI 3BITHOCTI

3BIiTHUM NepioAoM, 3a AKUIA GOPMYETLCA GiHAHCOBA 3BITHICTb, BBAXKAETLCA KaNeHAaPHMUIA pik, TOBTO nepioa 3
01 ciyHa no 31 rpyaHa 2018 poky.

2.7. KoHuenuin cyTreBocTi y $piHaHCOBI 3BiTHOCTI

KoHuenuia cytTreBocti y dinaHcoBil 3BiTHOCTI BU3HauyaeTbca B8 MC®3 1. 3rigHo 3i CTaHLAPTOM CYTTEBI
NPONYCKM 44 NOMMAKM MalOTb MICUE TOAi, KONM MOXYTb NooAuHUi abo BCe pasom BNAMHYTW Ha
rocnoAapchbki PileHHA, Wo NpuitMaloTbea KOpUCTyBayamu GiHaHCOBOI 3BITHOCTI Ha Ti ocHOBI. Lleit npUHLUMUN
MOXXe 3acTOCOBYBaTUCA | CTOCOBHO arperyBaHHA ¢iHaHCOBOI iHpopmaLii Ta 1i po3KpUTTA. BU3HaueHHA
CYTTEBOCTI Y (IHAHCOBII 3BITHOCTI FPYHTYETLCA Ha HU3Li YMHHWKIB, cepes AKMX 3HauaTbca: cneumdika
AIANbHOCTI OpraHisauii, NpasoBa i EKOHOMIYHA CUTyalujf, AKICTb cuUCTeM 6yxrantepii Ta BHYTPiWHLOrO
KOHTPONII0. B OCHOBY ANsi BU3HAY€HHA Nopora CyTTeBOCTI ToBapucTBOM 06paHO BAacHMIA Kanitan, BiACOTOK
BapTocTi 06paHoi ocHOBM (TO6TO Nnoporom cyTTeBocTi) € 1 %. AKLWO 3HAYEHHA HeobXiAHUX KOPUryYBaHHb, AKI
notpebyiots MC®3, B mexax Bia 0% A0 1% Big BNACHOTO Kanitany, TO TaKWil BNAWB BU3HAETLCA He CYTTEBUM
Ta He notpebye Bigo6paxkeHHs y 06niky.

3. CyrreBi nonoXeHHs 0671iKOBOIT NONITUKK

3.1. OcHoga (abo ocHOBM) OLiHKK, 3aCTOCOBaHa NPU CKNaaaHHI GiHaHCOBOT 3BITHOCTI

Usa ¢iHaHcoBa 3BITHICTL NiAroToBNEHa Ha OCHOBI iCTOPMYHOI CcOBIBAapTOCTi, 3a BMHATKOM OLHKM 3a
cnpaseA/IMBOIO BAPTICTIO OCHOBHMX 3acobis Ha AaTy nepworo 3actocyBaHHa MC®3 signosigHo go MCP3 1
«lepwe 3acTocyBaHHA MIXXHapOAHMX CTaHAApPTIB $iHAHCOBOI 3BITHOCTI», KOAM LA cnpaseg/inBa BapTiCTb
moxe 6yTM BMKOpWUCTaHa AK AouinbHa COBIBapTICTb, Ta OUIHKM 3a CNpaBeAMBOIO BApPTICTIO OKpemux
diHaHCOBMX IHCTPYMEHTIB BiANOBIAHO A0 MC®3 9 «DiHAHCOBI IHCTPYMEHTUY.

3.2. 3aranbHi NONOXKEHHA WOoA0 061iIKOBUX NONITUK

3.2.1. OcHoBa popmyBaHHA 06NIKOBUX NONITUK

Jloaani NpUMITKH € HEBiZI'€MHOIO YaCTHHOIO Li€i (DiIHAHCOBOI 3BITHOCTI 4




NpAT «®b «MNEPCMNEKTUBA»
NPUMITKU O ®IHAHCOBOI 3BITHOCTI

3A PIK, LLIO 3AKIHYMBCHA 31 rPYHA 2018 POKY
(y mucayax ykpaiHCbKux 2pueeHs)

O6nikoBi NONITUKKU - KOHKPETHI NPUHUMNKM, OCHOBM, AOMOBNEHOCTI, npasuna Ta MpakTUKa, 3aCTOCOBaHI
Cy6'eKTOM rocnoaapioBaHHA NpU CKNafaHHi Ta noAaHHi diHaHCOBOI 3BiTHOCTI. MC®3 HaBoAUTb 06NiKOBI
NOANITUKM, AKi, 338 BUCHOBKOM PMCBO, AaloTb 3MOry CKAacTM Taky iHaHCOBY 3BITHICTb, AKa MiCTUTUME
AOPEeYHy Ta A0CTOBIPHY iHGOPMaLi0 NPo onepauii, iHwWi NOAII Ta yMOBM, A0 AKUX BOHW 3aCTOCOBYIOTLCA. TaKi
MONITUKM HE CAif 3aCTOCOBYBATH, AKLLO BM/IUB iX 3aCTOCYBAHHA € HECYTTEBUM.

O6nikosa nonituka ToBapucTBa po3pobneHa Ta 3aTBepaKeHa KepiBHMUTBOM TOBapuCTBa BiAMNOBIAHO A0
Bumor MCBO 8 «O6nikoBi NoniTUKK, 3MiHKU B 06NIKOBUX OLjiHKAX Ta MOMUIKMY Ta iHWWX YUHHUX MCD3.

3.2.2. Inpopmauia npo 3miHu B 061iKOBUX NoNiTUKaX

Tosapucteo obupae Ta 3actocosye cBoi 061iKOBI NOAITUKM NOCNIAOBHO ANA NOAIBHUX onepauii, iHwunx noAii
abo ymos, akuwo MC®3 KOHKPETHO He BuMarae abo He J03BO/NAE BU3HAYEHHA KaTeropii cTaTten, gna AKuUx
IHWWI NONITUKN MOXYTb BYyTU AOpPEUHUMMU.

Tosapuctso 3 01 ciyHa 2018 poky nounHae 3actocosysat MC®3 9 «®diHaHCOBI IHCTPYMEHTU Y.

3.2.3. ®opma Ta Ha3Bu piHaHCOBUX 3BiTiB

Mepenik Ta Ha3su popm diHaHCOBOI 3BITHOCTI TOBapUCTBa BIANOBIAAIOTL BUMOram, BCTAaHOBAEHUM HM(C)BO
1 «3araneHi BUMOrM Ao iHaHCOBOI 3BiTHOCTI». CKNaj 3BITHOCTI. «BanaHc» (3BiT Npo diHaHCOBMM CTaH)
CTaHOM Ha 31.12.2018p., «3BiT Npo piHaHcoBi pesynbTaT» 3a 2018 pik, «3BiT NPO PyX rPOLIOBUX KOLITIBY 33
2018 pik, «3BiT Nnpo BnacHuUi Kanitan» 3a 2018pik.

3.2.4. MeTtoau noaaHHa iHpopmauii y piHaHcoBux 3BiTax

3rigHo HN(C)BO 1 3sit npo cykynHuii AoXia nepeabayae NogaHHA BUTPAT, BUHAHUX y NpuBYTKY abo 36UTKY,
3a Knacudikauiero, 0OCHOBaHOW Ha MeToAi «dyHKUii BUTpaT» abo «cobisapTocTi peanisauyii», 3rigHO 3 AKUM
BUTPATH KNacuikyloTb BIANOBIAHO A0 iX GyHKUINA AK YaCTUHKM COBIBApPTOCTI UM, HaNpUKNaZA, BUTPAT Ha 36yT
abo agMiHICTPaTUBHY AiANBHICTb.

MpeacTaBneHHs rpoOWOBKMX NOTOKIB Bif OnepauiitHoi AJANbHOCTI y 3BiTi NPO pyX rPOWOBUX KOLWTIB
3AINCHIOETLCA i3 3aCTOCYBaHHAM NPAMOTO METOAY, 3riAHO 3 AKUM PO3KPUBAETLCA iHGOPMALLia Npo OCHOBHI
KNnacu HaaxoAXKeHb rpowWoBMX KOWTIB YW BUNAAT rpowwoOBMX KOWTIB. IHGOPMaLUiA NpoO OCHOBHI BUAW
rPOLIOBUX HAAXOAXKEHb Ta rPOWOBUX BUNNAT GOPMYETLCA Ha NiAcTaBi 061ikoBUX 3anucis TosapucTsa.

3.3. O6nikoBi NONITMKYM WOA0 GiHAHCOBMUX IHCTPYMEHTIB

3.3.1. Bu3HaHHA Ta ouiHKa PiHAHCOBUX iIHCTPYMEHTIB

ToBapucTeo BU3Hae ¢iHaHCOBMIA aKTMB abo diHaHcoBe 3060B'A3aHHA Y BanaHci, KOAM | TINbKKU KOMU BOHO
CTae CTOPOHOK KOHTPAKTHUX MOJIOXKEHb WOA0 ¢iHaHCOBOro iHCTpymeHTa. Onepauii 3 npuabaHHsa abo
npoAaky GpiHaHCOBUX iIHCTPYMEHTIB BU3HAIOTLCA i3 3aCTOCYBaHHAM 06Ky 33 4aTOK0 PO3PaXyHKY.

Mip Yac nepBicHOro BU3HaHHA ¢iHaHcoBOro akTuBy abo diHaHcoBOro 30608'a3aHHA TOBapUCTBO OLHIOE X 3a
IXHbOIO CNpaBeAAUBOIO BapTICTIO NatoC (Y BUNaAKy ¢iHaHCOBOro aktuey abo diHaHCOBOro 30608’A3aHHA He
3a cnpaseA/IMBOIO BapTICTIO 3 Bif06paXeHHAM nepeouiHku AK NpubyTKy abo 36MTKY) onepauiiHi BUTpaTH,
AKi GesanocepeaHbO Hanexutb A0 npuabaHHA abo BUNyCKy GiHAHCOBOrO aKTMBY YW  (iHAHCOBOrO
30608B'A3aHHSA.

Butpatn Ha 3paiiicHeHHA onepauiii, aki 6e3nocepeaHbo cTOCylOTbCA NpuabaHHA diHaHCOBMX aKTUBiB abo
diHaHcoBMX 30608’A3aHb, AKI BiAOOPaXKalOTLCA 32 CNpaBeAAUBOIO BapTICTIO, i3 BiA06paXKeHHAM NepeoL|iHKu
yepe3 npubyTok abo 36UTOK, BU3HAKOTLCA HEralHO y CKNazi 3BiTy NPO CYKYNHi A0X0AM.

CnpaBefnunBa BapTiCTb 03HaYa€ CyMy, Ha AKYy Moxe ByTv 0BMiHAHMI akTMB abo BUKOHaHe 30608’A3aHHA 3a
yrogowo Mix aobpe npoiHpopmMOBaHMMM, 3aLiKaBNEHUMM Ta HE3aNneHUMMU cTopoHamu. Cnpasepnvsa
BApTICTb € MOTOYHOK WIHOK NOKyNUA ANA GiHAHCOBMX aKTUBIB Ta MOTOYHOK WIHOK NpoAasua ANA
¢iHaHcoBMX 30608’A3aHb, AKI KOTUPYIOTHCA HAa AKTUBHOMY PUHKY.

®iHaHCOBWIA IHCTPYMEHT BBAXKAETbCA KOTUPYBAHMM Ha aKTUBHOMY PUHKY, AKLWO KOTUPYBa/bHi LiHM
PerynsapHo nosigomMnsloTbca GoHA0BOI GipXKel YM iHWOM YCTAaHOBOI, | AKWO TaKi UiHM BigobpaxkaloTh
daKTUuHI Ta perynapHi PUHKOBI Yroau MiXk HE3aNeXHUMU CTOPOHAMM.

O6nikoBa noniTMKa WOA0 NOAANBLIOT OLHKM GiIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETLCA HUMKYE Y BiANOBIAHUX
po3ainax 061ikOBOI NOAITUKMN.
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3.3.2. Knacudikauin ¢piHaHcoBUX aKTUBIB
Toeapuctso 3 01 ciuna 2018 poKy noynHae 3actocosysatn MCP3 9 «®diHaHCoBI IHCTPYMEHTU Y.
ToBapucTBo Knacudikye GiHaHCOBI aKTUBM AK TaKi, WO HaAaNi OLHIOIOTLCA 33 amopTu3osBaHoto cobisapTicTio,
CNpaBeA/IMBOIO BaPTICTIO Yepes iHWMIA CyKynHuit Aoxia abo cnpasegnBolo BapTicTio Yepes npubyTok abo
36UTOK, Ha OCHOBI 060X TaKuUX KpUTepIiB:

- BisHec-mogeni cy6'ekTa rocnoaapioBaHHa 3 ynpasaiHHA GiHaHCOBUMM aKTMBamu; Ta

- YCTQHOB/NIEHUMM [OrOBOPOM XapaKTEPUCTUKAMM rPOLLIOBUX NOTOKIB 33 GpiHAHCOBUM aKTUBOM.

®DiHaHCOBMIA aKTUB OLLIHIOETBLCA 33 aMOPTU30BaHOKW cobiBapTICTIO B pa3i 0AHOYaCHOro AOTPUMaHHA 060X
3a3Ha4YeHUX HUXKYE YMOB:

- GIHAHCOBMI aKTUB YTPUMYETLCA B pamKax Gi3HEC-MOAENi, METOI0 AKOT € yTPUMaHHSA biHaHCOBUX aKTUBIB
417 OAEPXKaHHA [0rOBiPHUX rPOLLIOBUX NOTOKIB; Ta

-fl0TOBIPHi YMOBM $iHaHCOBOTO aKTUBY reHepyloTb y NEBHi A4aT rPOLLOBI NOTOKM, KOTpi € CYyTO BUNNATaMM
OCHOBHOI CyMU Ta MPOLEHTIB Ha HENOTaLWeHy YacTKy OCHOBHOT CyMM.

®iHaHCOBWIA aKTUB OLIHIOETLCA 3a CnpaBeAIMBOIO BapTICTIO uyepe3 iHWWIA CyKynHWiA Aoxig y pasi
OZIHOYACHOTO AOTPUMaHHA 060X 3a3HAYEHUX HUMKUYE YMOB:

- (iHaHCOBWIT aKTUB YTPUMYETLCA B pamKax 6i3HeC-MoenNi, MeTa AKOT AOCAraETLCA AK WAAXOM OflepXKaHHA
AOTOBIPHWUX rPOLIOBMX NOTOKIB, TaK i LWAAXOM NPoAaxy GiHaHCOBUX aKTUBIB, Ta

- AOTOBIpHi yMOBM GiHAHCOBOrO aKTUBY reHepyIoTb Y NEBHI A4aTh rPOLLOBI NOTOKM, KOTpI € CyTO BUNAaTaMu
OCHOBHOT CYMU Ta NPOLIEHTIB Ha HENOraLEHy YacTKy OCHOBHOI CyMMU.

OcHoBHa cyma — ue cnpasea/vBa BapTicTb GiHAHCOBOrO aKTMBY NPW NEPBICHOMY BU3HaHHI.

MpOLEHTU CKNAAAIOTLCA 3 KOMNEHCcaUii 33 YacoBy BapTiCTb rpoWei, 3a KPeAUTHWI PU3MK, NOB'A3aHUM i3
3aboproBaHicTIO 3@ OCHOBHOIO CYMOIO MPOTATOM NEBHOTO NepioAy, a TAaKOX 33 iHWi OCHOBHI PU3NKM
KpeauTyBaHHA Ta BUTPATK, @ TAKOX i3 MapXki npubyTKy.

®PiHaHcoei akmusu, wo nepeoyiHioloMbca 3a cnpasednusolo eapmicmio vyepe3 npubymok abo 36umox,
AKWWO BiH HE OUIHIOETLCA 3a amopTU30BaHO cobisapTicTio abo 3a cnpaseaIMBOIO BapTICTIO yepes iHWwKM
CYKYNHUA aoxia,.

3 uino nepexogy Ha 3actocyBaHHAa MC®3 9, 6yno nposegeHo iHBeHTapu3auilo GiHAaHCOBUX aKTWBIB i
$iHaHcoBux 30608'A3aHb ANA nepeknacudikawii ix Ta nigTBepAKeHHA PaKTiB i 06CTaBUH, WO NiATBEPANXKYIOTb
X OLiHKY.

B xoai aHanizy dinaHcosux aktusie, 6yN0 BUABNEHO, WO NiAXia A0 OLUiHIOBaHHA GIHAHCOBUX aKTUBIB, TOBTO
cTpareria fianbHOCTi TOBapuCTBa He 3MiHMANaCh, a came:

- GiHaHCOBI aKTUBM OLLIHIOIOTLCA 3@ aMOPTU30BAHOIO BaPTICTIO;

- iHaHCOBI aKTUBM OLLIHIOIOTLCA 33 CNPaBeA/IMBOIO BapPTICTIO.

MC®3 9 He 3MiHIOE 3aranbHi NpuHUMNK 06Ky, TOBAapUCTBO HE OYIKYE 3HAYHOrO BNAMBY BHACNIAOK
3acTocyBaHHA MC®3 9.

Mepeknacudikauis piHaHCOBUX aKTUBIB.

3rigHo MC®O 39 ctaHOM Ha 3rigHo MC®3 9 ctaHOM Ha Bnaus
31.12.17 01.01.18 nepexoay
Cratra , -
MepsicHa CnpasepgnuBa MepeouiHeHa Cnpasegnusa | (KopuryBaHHs)
BapTICTb BapTiCTb BapTiCTb BapTiCTb
floTouKi giHancosi 2023 2023 2023 2023 :
iHBeCTULII
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3rigHo MC®O0 39 ctaHOM Ha 3rigHo MC®3 9 ctaHOM Ha Bnaus
e 31.12.17 01.01.18 nepexoay

MNepsicHa CnpasepgnuBa MNepeouiHeHa | AmopTusauiiH | (KopuryBaHHs)
BapTICTb BapTIiCTb BapTIiCTb a BapTiCTb

[ebitopcbKa

3aboproBaHicTb 3a 277 277 277 277 -

nocayru

[LebitopcbKka 2

3aboproBaHicTb 3a 2 2 2 -

BMAAHMMM aBaHCaMK

Lebitopcbka

3aboproBaHicTb 3a 4 4 4 4 i

pO3paxyHKamu 3

HapaxoBaHUX A0XOAiB

IHWwa notoyHa

Aebitopcbka 7 7 7 7 -

3aboproBaHicTb

MoTouHi 30608’A3aHHA 109 109 109 109 -

3.3.3. NpowoBi KOWTK Ta IXHi eKBiBaNeHTH

MPOWOBI KOWTH CKNAAAKOTHLCA 3 FOTIBKM B Kaci Ta KOLUTIB Ha NOTOYHUX paxyHKax y 6aHKax.

EKBIBaNIEHTU rpOLWIOBUX KOLWITIB — Lie KOPOTKOCTPOKOBI, BUCOKONIKBIAHI IHBECTULLT, AKi Bi/IbHO KOHBEPTYIOTHLCA
Y Bi4OMi CyMM rpOLIOBUX KOWTIB i AKMM NPUTAMAHHWUWA HE3HAYHUW PU3UK 3MIHM BapToCTi. IHBecTULia
BM3HAYAETLCA 3a3BMYal AK €KBIBAaNIEHT rPOLWOBUX KOWTIB TibKM B Pa3i KOPOTKOrO CTPOKY MOraleHHs,
Hanpuknaa, NPoTArom He BGinblue HiXK TPU Micaui 3 AaTi npuabaHHsA.

MPOLWOBI KOWTK Ta IX EKBIBANEHTU MOXYTb YTPUMYBATUCA, @ ONepavii 3 HUMWU NPOBOAUTUCA B HALLiOHANbHIN
Ba/lOTi Ta B IHO3EMHIlA BanoTi.

lPOWOBI KOWTK Ta iX EKBIBaNEHTM BU3HAIOTLCA 33 YMOBM Bi4NOBIAHOCTI KPUTEPIAM BU3HAHHA aKTUBAMMU.
MepsicHa Ta noaanblia OLUHKAa rPOWOBMX KOWTIB Ta iX €KBIBANEHTIB 3A4IMCHIOETLCA 3a CNpaBes/IMBOIO
BapTICTIO, AKa AOPIBHIOE iX HOMiIHANbHIN BAapTOCTI.

Y pa3i obmexkeHHA npasa BUKOPUCTAHHA KOLWTIB HA NOTOYHUX PaxyHKax B y BaHKax (Hanpuknag, y BUNagky
npusHayeHHa HBY B 6aHKIBCLKIi yCTaHOBI TMMYACOBOT aAMIHICTPaLi) Li aKTUBU MOXKYTb ByTH KnacudikosaHi
Y CKNaji HENOTOYHUX aKTUBIB. Y BUNaAKy NpUAHATTA HBY pilweHHA npo nikeigauito 6aHKIBCbKOI yCTaHOBU Ta
BiZICYTHOCTi MIMOBIPHOCTI NOBEPHEHHA rPOLUOBUX KOLITIB, BUSHAHHA IX AK aKTUBY NPUNUHAETLCA i iX BapTICTb
BiA06paXaeTbCA y ckNaai 36UTKiB 3BiTHOrO nepioay.

3.3.4. No3uku Ta gebitopcbka 3aboprosaHicTb

Mo3ukn Ta pebitopcbka 3aboprosaHicTe — ue HenoxigHi ¢iHaHcoBi akTMBM 3  dikcoBaHumu abo
06yMOBNEHUMM NNaTeXamu, AKi He KOTUPYIOTLCA HA aKTMBHOMY PUHKY. MiCnA NepBiCHOT OLHKM NO3MKM Ta
Aebitopcbka 3aboprosaHicTb 06NIKOBYIOTHCA 33 aMOPTU30BAHOK BAPTICTIO 3 BUKOPUCTaHHAM eeKTUBHOI
BiZICOTKOBOI CTaBKU 3a BUMpaxXyBaHHAM pe3epBy Nif, 3HELiHEeHHA. AMOPTU30BaHa BapTiCTb PO3PaxOBYETLCA 3
ypaxyBaHHAM 3HUXOK abo npemiit, Wo BUHUKAU Npu npuabaHHi, | BKIOYAE KOMICIIHI, AKi € HEBiA EMHO
4acTUHOW eeKTUBHOT NPOLLEHTHOI CTaBKM, i BUTPATU NO 3A4iACHEHHIO yroau. [oxoau i BMTpaTH, wWwo
BMHUKAKOTb MPU NPUNUHEHHI BU3HAaHHA aKTUMBY y (iHAHCOBIW 3BITHOCTI, NPU 3HELiHEeHHi Ta HapaxyBaHHA
amopTu13aLlii, BU3HAKOTLCA Y 3BiTi NPO CYKyNHi NpUBYTKU Ta 36UTKMK.

ToBapucTBo y cBOEMyY 06NiKy Ta 3BITHOCTI po3pi3HAE HAacTynHi BuAM aebitopcbKoi 3aboprosaHocCTi:

- pebitopcbka 3aboproBaHicTb 3a NPoOAYKLito, ToBapu, poboTu, nocayru;

- pebiTopcbka 3a60proBaHicTb 33 pO3paxyHKamu 3a BUAAHUMM aBaHCaMU;
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- pebiTopcbka 3a60proBaHicTb 3a po3paxyHkamu 3 BlogKeTom;

- fAebiTopcbka 3a60prosBaHicTb 33 po3paxyHKamm 3 HapaxoBaHUX JOXOAB;

- Aebitopcbka 3a60prosaHicTb 33 PO3paxyHKamM i3 BHYTPIWHIX pO3paxyHKiB;

- iHwWa noTo4Ha aebiTopcbKa 3aboproBaHicTb;

[0BrocTpokosa Aebitopcbka 3aboprosaHicTb.

ToBapuCTBO OUiHIOE BN/MB edeKTy BapTOCTi rPOWOBMX KOWTIB y yaci Ha cTaTTi KOPOTKOCTPOKOBOI
AebiTopcbkoi 3a60proBaHOCTi, AK HECYTTEBUIA, TOMY BPaxoBYE ii 32 HOMIHaNbHOIO BaPTICTIO.

AosroctpokoBa Aebitopcbka 3aboprosaHicTb 06/1IKOBYETLCA 3riAHO i3 BULLEBUKNAAEHUMMU NPUHLMNAMY 33
amMOpPTU30BAHOIO BAPTICTIO i3 3aCTOCYBaHHAM METOAY epeKTUBHOI CTaBKM BiACOTKa.

Y pasi, AKWO icHyloTb 06’€KTMBHI cBigYeHHA 3HeuiHeHHA AebiTopcbKoi 3a6oprosBaHOCTi (NMPOCTPOYEHHS
nnatexis, GpiHaHCOBI TpyaHOWi GopXkHUKa, HOr0 MOXK/IMBE BAHKPOTCTBO Ta iHWwe. TOBapUCTBOM CTBOPIOETHCS
pe3eps Nij 3HELIHIOBAHHA, Ha OCHOBI NPUHLMNIB, BUKNAAEHUX Y PO3AiNni «3HEeUiHeHHA GiHAHCOBUX aKTUBIBY

Aebimopcoka 3a60pz0saHicme 3a npodykyito moeapu, pobomu, nocayau

flo cknagy pebitopcbkoi 3aboprosaHoCTi 3a NpoAykKuito, ToBapu, poboTu, nocnyrn TOBapUCTBO BiAHOCUTD
Aebitopcbky 3aboprosaHicTb 3a BXe peanizoBaHi ¢iHaHCOBI iHBecTUUii Ta HagaHi po6otn abo nocayru
(BUpPYYKy 33 AKMMM BiKe BiAOBPaAKEHO), HE ONNAaYeHi NOKYNUAMM.

Aebimopcoka 3a6opzosaHicme 3a po3paxyHKamu 3a 8uOAHUMU A8AHCaMU

flo cknapy aebitopcbkoi 3a60proBaHOCTi 3a po3paxyHKamu 3a BUAGHUMM aBaHcamu TOBapUCTBO BiAHOCUTb
AebiTopcbKy 3aboprosaHicTb, WO YTBOPWUAACA B pe3ynbTaTi TOFO, WO MNOCTayanbHUKam Gynu BUNAayeHi
POLIOBI KOWTHK, @ NPOAYKLiA, ToBapu, pobotn abo nocnyru we He 6yam oTpumaHi ToBapucTeom.

Aebimopceka 3a6opzoeaxicme 3a po3paxyHkamu 3 61003 emom

Do cknaagy aebitopcbkoi 3a6oprosaHoCTi 3a po3paxyHKkamu 3 6i0axkeTom TOBapUCTBO BiAHOCUTbL AeBITOPCHKY
3aboprosaHicTb piHaHCOBMX i NOAATKOBUX OPraHiB, a TaKOX Nepennarty 3a noaaTkamu, 360pamu Ta iHWUMK
nnatexamu Ao 6opxety, Tosapuctso Bege 061ik y po3pizi OKpeMux NoAaTkis, NaaTexis Ta 36opis.

Aebimopceka 3a6opzosaHicme 3a po3paxyHKamu 3 HapaxoeaHux doxodie

Ao cknagy aebitopcbkoi 3aboprosaHocTi 3a po3paxyHkamu 3 6l0axkeTom TOBapUCTBO BigHOCUTL AeBiTOpCbKY
3aboproBaHicTb NO Cymi HapaxoBaHWUX AUBIAEHAIB, BIACOTKIB, POANTI, WO NiANATaIOTb HAAXOMKEHHIO.
Aebimopcoka 3a6op2oeaHicme 3a po3paxyHKamu i3 6HympiwHix po3paxyHkie

Ao cknapy pebitopcbkoi 3aboproBaHoCTi 3a po3paxyHKamu i3 BHYTPIWHIX po3paxyHKis ToBapucTso
BiAHOCUTL AebiTopcbKy 3abOproBaHicTb, WO BUHWUKAE y pe3ynbTaTi onepauiit i3 Nos’A3aHMMMK CTOPOHaMM,
TakKMMM, AK yyacHUKM abo 3acHOBHMKM ToBapUCTBa.

IHwa nomoyHa debimopcoka 3abopzosaHicms

Ao cknagy iHwoi noTtouHoi pebitopcbkoi 3aboproBaHocTi  TOBAapUCTBO  BigHOCUTL  AeBiTOpPCbKY
3aboprosaHicTb 3a gorosopamu 6e3BifCcOTKOBOI NOBOPOTHOI BiHAHCOBOI AoNOMOru Ta iHwy AebiTopcbKy
3aboproBaHicTb.

KopoTkocTpokosa aebitopcbka 3aboproBaHicTb 061iKOBYETLCA AK NPOCTUIA BOProBUiA IHCTPYMEHT 3a
aMOPTM30BaHOK BaPTICTIO i3 3aCTOCYBaHHAM epeKTUBHOI CTaBKM Npu 1i po3paxyHKy. Kputepi AorosipHux
rPOLIOBMX NOTOKIB NOKNMKaHUIA 3anobirtn 061iKy 3a aMOpTU30BaHOIO BapTICTIO BiNbw CKNagHUX GiHaHCOBUX
IHCTPYMEHTIB, AKi MICTATb XapaKTepUCTUKK, AKI HE NpUTamaHHi NPocTUM 6GOProBUM iHCTPYMEHTaMm i AKi
HapakaloTb TOBapuCTBO Ha PU3UKM, BIAMIHHI BiJ NULLE NPOCTUX BifCOTKOBUX CTAaBOK Ta KPEAUTHOTO PUSUKY.
Takum 4yuHOM, TOBApUCTBO BBAXKa€ 3a AOUiINbHE B AOTOBIPHMX TPOLIOBMX MOTOKAX, Ha KOPOTKOCTPOKOBY
AebitopcbKy 3aboproBaHicTb He HapaxoByBaTW BiACOTKM 3a aMOPTU30BAHOK BapTICTIO, TaK AK ePeKTUBHa
CTaBKa BiiCOTKa Npu Takomy o0b6niky Byae HynboBOIO.
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Joszocmpokoea debimopcbKa 3a6opz2oeaHicme
[lo cknagy AOBrocTpokosoi Aebitopcbkol 3aboproBaHocTi TOBapuCTBO BIAHOCUTL BCIO pebiTopcbKy
3a60proBaHicTb CTPOK noraweHHa AKoi binblwe HiK uepes 12 micauis. MNopanbwuit  06nik  TaKoi
3a6oprosaHoCTi BiabyBaETbCA 332 aMOPTU30BAHOKD BAPTICTIO i3 3aCTOCYBaHHAM MeTOAy e(deKTUBHOI CTaBKu1
BiACOTKA.
3.3.5. ®iHaHcoBi iHBecTULii B acouiiioBaHi Ta ao4ipHi ToBapucTBa
[lo iHBECTMUj B acouiitoBaHi Ta A04ipHi TOBapuCTBa Hanexatb aKuii, KOpnopaTUBHI Npasa Ta iHWI UiHHi
nanepw 3 HedikcoBaHUM NPUBYTKOM €MITEHTIB, AKi BIANOBIAAIOTb BUSHAYEHHAM acoujnosaHoi abo AoYipHbOI
TOBapuCTBA, 33 BMHATKOM TaKUX LiHHUX nanepis, wo npuabGaHi Ta/abo yTPUMYIOTbCA BUKAOYHO ANA
NpoAaxy NPoTArom 12 micauis 3 AaTv NpuABaHHs.
Acoujif0BaHe NiANPUEMCTBO — Le Cy6’EKT rocnoAaploBaHHA, Ha AKUN IHBECTOP Mae CYTTEBUI BN/IUB.
CyTTeBMM BNAMB — L& NOBHOBaXeHHA 6patu yyacTb y NPUAHATTI piweHb 3 (iHAHCOBOI Ta OnepawiinHoi
NONITUKM 06’E€KTa IHBECTYBaHHA, ane He KOHTPONb YW CMiNbHWIA KOHTPO/b TakWUX MONITUK. KepiBHULTBOM
ToBapuCTBa BU3HA4Y€EHO, WO CYTTEBMIA BNAUB HA NiANPUEMCTBO MOXAUBUI NPU BONOAIHHI Binblw, Hix 20%
Kanitany ToBapucTsa.
[loYipHE NiANPUEMCTBO — Toaapudao, B TOMY YMCNi HeaKLjioHepHe TOBAPUCTBO, AKE KOHTPO/IIOETLCA iHWKM
cy6’eKTOM rocnofapioBaHHA — MaTepPUHCbKUM TOBaPUCTBOM.
KoHTponb — NpaBo BU3HauaTh GiHAHCOBY Ta ONepaviiiHy NONITUKY NIANPUEMCTBA 3 METOIO OTPUMAHHA BUTOA
BiA, Moro AaianbHoCcTi. KepiBHMuTBOM TOBapUCTBa BU3HAYEHO, L0 KOHTPO/Ib Haj NiANPUEMCTBOM MOXKUBUIA
npu BoNOAiHHI 6inbl, Hix 50% KaniTany ToBapucTsea.
B cBoiit ¢iHaHCOBIl 3BiTHOCTI ToBapucTBo 06niKoBYE iHBECTULT Y [OYipHi, CninbHi Ta acoujiiosaHi
i NiANPUEMCTBA HAaCTYNMHUMKU MeToAamu - 3a cobisapTicTio.
| TOBapuCTBO BU3HAE AMBIAEHA, Bif AOYIPHBOTO NiANPUEMCTBA, CNiNbHO KOHTPONbOBAHOrO MiAMNPUEMCTBA Ta
| acowiifoBaHOro NiaNpPUEMCTBaA y cknaay npubyTky abo 36UTKy B OKpEMOMY 3BiTi Npo nNpuBYTKM | 36UTKK, KOAU
BCTAHOBNEHO MOro NPaBo Ha OTPUMAHHA AUBIAEHAY.

3.3.6. CnpaseanuBa BapTiCTb
Cnpasegnvsa BapTicTb — uUe UiHa, aka 6Gyna 6 oTpumaHa BiA npogaxy aktuey abo cnnaveHa 3a
| 30608’A3aHHAM NPV 3BMYaHIN onepavji MiXK y4aCHUKaMW PUHKY Ha ATy OUIHKM. HalKkpalum cBig4eHHAM
cnpaseaMBOi BapTOCTi € LLiHA HA AKTUBHOMY PUHKY. AKTUBHUIA PUHOK — Lie PUHOK, Ha AKOMY onepauii woao
aKkTuBiB i 30008’A3aHb MalTb Micue i3 AOCTaTHLOK 4acTOTOK Ta B poctaTtHix obcarax ana ToOro, wob
3abe3neunTtu iHpopmaLiio WOoAO LiHOYTBOPEHHA Ha NOTOYHI OCHOBI.
CnpaBeanvBa BapTiCTb (iHAHCOBUX iHCTPYMEHTIB, WO TOPryloTbCA HAa aKTUBHOMY PUHKY, BUMIPIOETLCA AK
AO6YTOK ULiHWM KOTUPYBAaHHA HAa PUHKY 3@ OKpPeMUM aKTUBOM abo 30608B’A3aHHAM Ta X KiNbKOCTI, WO
YTPUMYETLCA OpraHizauieto. Lieit NpuHUMN A0TPUMYETLCA, HaBITb AKLLO 3BMYaNHUI AeHHUI obcar Topris Ha
PUHKY He € AOCTaTHiM, wob abcopbysatu KINbKICTb IHCTPYMEHTIB, AKi YTPUMYIOTbCA TOBApUCTBOM, i AKLLO
3aABa Ha PO3MILLEHHA YCIET NO3uLii B Mexax OAHiel TpaH3aKUii MOXKe BMNAMHYTU Ha LiHY KOTUPYBaHHA.
Noptdens noxigHux GiHaHCOBUX IHCTPYMEHTIB 260 iHWNX piHaHCOBUX akTusis i GiHaHcOoBUX 30608’'A3aHb, AKI
He TOPryloTbCA Ha aKTUBHOMY PUHKY, OUIHIOETbCA 3a CNpaBeA/IMBOIO BapTiCTIO rpynu GiHaHCOBUX aKTUBIB i
diHaHcoBux 30608’A3aHb Ha OCHOBI LiHK, AKa 6yae OTpMMaHa Bif, NpoAay YNUCTOT AOBrOi no3uuii (aktuey) 3a
NeBHOI0 rpynoio pusuky abo Bifg NPOAANY YMCTOI KOPOTKOI nosuuji (30608’A3aHHA) 32 NEBHOIKO rPynoto
PU3MKy NpU 3BUYaWHIA onepauii MiX y4aCHMKamMu PUHKY Ha Aaty OUiHKK. Lle CTOCyeTbCA aKTUBIB, AKI
061iKOBYIOTBCA 33 CNpaBeAAMBOIO BAPTICTIO HA nepioAguyHii OCHOBI, AKLLO TOBapUCTBO:
(a) ynpasnse rpynoto GpiHaHCOBUX aKTUBIB Ta iHAHCOBUX 30608’A3aHb Ha OCHOBI YUCTOI NO3ULIT 33 NEBHUM
PpUHKOBMM ab0 KpeauTHUM pPU3MKOM NEBHOT0  KOHTpareHTa, BiANOBIAHO [0 BHYTPIWHbLOI CTpaTerii
iHBECTYBaHHA Ta yNpaBAiHHA PU3UKaMu;
(6) Hapae iHbopMmaLito 3a rpynamu akTueiB Ta 30608’A3aHb KAOYOBOMY YNpaBNiHCbKOMY NepcoHany; Ta
(B) PUHKOBI PU3NKM, BKNIOYAIOUM TPUBANICTb CXMNBHOCTI 40 KOHKPETHOTO PUHKOBOTO PU3UKY (abo pu3ukis).
LLlo BUHMKAE Yy 38’A3KY 3 GIHAHCOBUMM aKTUBaMM i iHaHCOBUMM 30608’A3aHHAMM, NO CYTi € PIBHO3HAYHUMMU.
MeToaM OUIHKKM, 30Kpema, MOAE/Ii AUCKOHTOBA HUX rPOLIOBUX noTtokis abo mopaeni, Wo rpyHTyTbCA Ha
Helo/1aBHIX Oonepauiax Ha PUHKY Ha 3arabHWUX ymoBax abo Ha ¢iHaHCcOoBUX AaHWX 06’eKTiB iHBECTUUN,
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3aCTOCOBYIOTLCA ANA OLiHKM Cnpasej/imeoi BapToCTi ANA nesHUX (iHaHCOBUX iHCTPYMEHTIB, WOAO0 AKUX
BiAICYTHA 30BHIlIHA PUHKOBA IHPOPMALLA LWOAO LIHOYTBOPEHHS.

OujHKM CnpasenvBOi BapTOCTi aHani3yloTbCA 3a piBHAMM iepapxii cnpases/MBol BAPTOCTi HaCTYyMHUM
YUHOM:

(i) PiseHb 1 — L@ OUiHKM 3@ LiHaMW KOTUPYBAHHA (6e3 3acToCyBaHHA KOPUryBaHb) HA AKTUBHUX PUHKAX ANA
ileHTUYHMX aKTUBIB Ta 30608’A3aHb;

(i) — PiBeHb 2 — e METOAMKM OLHKM 3 yCima CYTTEBUMM NapameTpamu, HaABHMMMU ONA CNOCTEPEXKEHHA 3a
akTMBamu Ta 30608’a3aHHAMM, BesanocepeaHbo (To6TO, UiHKM) abo onocepeakoBaHO (tobT0, BU3HAYEHI Ha
OCHOBI LiH), Ta

(iii) PiBeHb 3 — L OUiHKK, AKi He 6a3yl0TbCA BUKNIOYHO HA HAABHUX Ha PUHKY AaHWUX (TobT0, OUiHKa BUMarae
3HAaYHOTO 3aCTOCYBaHHA NapaMeTpiB, 3@ AKUMM BiACYTHI CNOCTEPEXKEHHRA).

Mepexin, 3 piBHA Ha piBeHb iepapxii cnpaBeanUBOT BapTOCTi BBA)KAETbCA TakUM, WO MaB Micle CTaHOM Ha
KiHeLlb 3BiTHOrO nepioay.

AIKWO 3MEHLeHHA CnpasejMBOi BapTOCTi AOCTYNHOrO ANA MPOAAXKY diHaHCOBOro aKkTUBY BU3HAHO B
iHWOMYy CyKynHOMYy npubyTKy, i Npu LbOMY MAETLCA 06’EKTUBHE CBIAYEHHA 3HELUiHEeHHA aKTuey, TO
HaKoNUYeHUN 36UTOK, BUSHAHUN y CKNaAj iHWOro CYKynHOro A0X0Ay, NOBUHEH ByTu BUK/IIOYEHWUN 3i CKNaay
Kanitany i BU3HaHWi y NpUBYTKY 4n 36UTKY AK KOPUTYBaHHA Npw AexknacudikaLyi, HaBiTb AKWO BU3HAHHA
$iHaHCOBOro aKTMBY He 6yNno NPUNUHEHO.

Cyma HaKonNM4eHoro 36UTKy, BUKNKOYEHa 3 KaniTany i BU3HaHa y npubyTKy umn 36UTKY, ABNAE COBOIO pi3HULIO
MK BMTpaTaMM Ha nNpuaGaHHA aKTUBY (3a BMpaxyBaHHAM OTPUMAHUX BUNAAT OCHOBHOI Cymu Ta
amopTU3aLLii) Ta NOTOYHOI CNPaBea/IuBOIO BAPTICTIO, Bif 3HEUiHEeHHA Uboro GiHAHCOBOrO aKTUBY, paHiwe
BU3HAHOrO B NPUBYTKY un 36UTKY.

36MTKM Bif, 3MEHLUEHHA KOPUCHOCTI, BU3HaHI y CKnapi npubyTky abo 36UTKY ANA IHBECTULT IHCTPYMEHT
BNACHOTO Kanitany, KnacudikoBaHWI AK HaABHUI ANA NPOAAXYy, He cnip, cTopHyBaTu 3 BiA06paXKeHHAM
nepeouiHKM AK NPUBYTKY un 36UTKY.

fIKWWO Y HaCTyNHOMY NepioAi cnpaseavBa BapTicTb 60prosoro iHCTPYMEHTY KNacudikoBaHOro AK HaABHUI
ANA npogaxy, 36inblyeTses, i ue 36iNbWEHHA MOXKHa 06’EKTMBHO BiAHECTM 40 NOAI, Wo Tpanuaaca nicaa
BU3HaHHA 36UTKY Bif 3HeuiHeHHA y NpubyTKy 4u 36uTky, TO 36UTOK Bif, 3HEUiHEeHHA CAif CTOPHYBATW,
NPUYOMy Cyma CTOPHYBaHHA BU3HAYaETbLCA Y npubyTKY 4m 36MTKy.

AKWWO € 06'€KTUBHE CBIAYEHHA HAABHOCTI 3GMTKY Bifl 3MEHLWEHHA KOPUCHOCTi iIHCTPYMEHTa BNlacHOrO Kanitany
(AKMI He Mae KOTUPYBaHHA i He 0BNIKOBYETLCA 3a CNpaBeAnBoIo BapTICTIO, OCKiNbKK WOro cnpaseannsy
BapTICTb HE MOXXHa [A0CTOBIpPHO OLHUTK), TO cyma 36UTKY Bif 3MEHLWEHHA KOPUCHOCTi OLHIOETBCA AK
pisHUUA MiXK 6anaHCOBOIO BapTICTIO $iHaHCOBOro aKTMBY Ta TEMEpilHbOO BapTICTIO NONepeAHbO OLiHeHUX
MaitByTHIX rPOLIOBMX MOTOKIB, AMCKOHTOBA HUX 3@ NOTOYHOKO PUHKOBOIO HOPMOIO npubyTky Ana noaibHoro
diHaHcoBOro akTusy. Taki 36UTKHM Bif 3HeLiHeHHA KOPUCHOCTI He CNiJ CTOPHYBaATH.

3.3.7. BUTpaTtv Ha NnpoBeAeHHA onepauii

BuUTpaTh Ha NpoBeAeHHA onepauii — ue [0AATKOBI BUTPaTH, WO BesnocepeaHbo noe’asaHi i3 npuabaHHAM,
BUNyckom abo BMBYTTAM (iHaHCOBOrO iHCTPyMEHTa. JloAaTKoBi BATpaTW — L BUTPaTW, WO He 6ynm 6
noHeceHi, AK6M onepauia He 3gilicHioBanacb. BUtpat Ha NpoBEAEHHA onepayji BKNOYaOTb BUNNATK Ta
KOMICIMHI, cnnadyeHi areHTam ( y TOMy 4MCAi NpauiBHUKam, AKi BUCTYNalTb Y AKOCTI TOProBuX areHTis),
KOHCynbTaHTam, 6pokepam Ta aunepam; 36opw, AKi CNNAuYIOTCA PEerynioloyum opraHam Ta GoHA0BMM
Gipam, a TakoX nojaTku Ta 360pM, WO CTATYIOTLCA NPU nepepeecTpaujii npasa BAAacHOCTI. Butpatu Ha
npoBefieHHA onepaujii He BKAIOYaloTb npemii abo AMCKOHTIB 33 6oprosumu 30608’'A3aHHAMM, BUTPAT Ha
diHaHCYBaHHA, BHYTPILUHIX aAMIHICTPaTUBHUX BUTPAT YW BUTPAT Ha 36epiraHHA.

3.3.8. AMOpTM30BaHa BapTiCTb

AMOpPTM30BaHa BapTiCTb — UE BapTICTb NpU NOYATKOBOMY BU3HaHHI (QIHAHCOBOrO IHCTPYMEHTa MIHYC
noralweHHA OCHOBHOT Cymu 60pry NAOC HapaxoBaHi NPOUEHTH, a ANA GiHaHCOBMX aKTUBIB — MIHYC byab-ake
3MEHLEHHA BapTOCTi WOAO0 NOHEeCeHUX 36UTKIB Bif 3HeLiHeHHA. HapaxoBaHi NPOLEHTU BKNIOHAKOTH
aMopTM3aLilo BiACTPOYEHUX BWTPAT 3a YroAolo nNpu no4aTkoBomy BU3HaHHI Ta Byab-AKkuX npemin abo
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AUCKOHTY Bif, CyMMU NOralleHHs i3 BUKOPUCTAHHAM MeToAy epeKTUBHOI MPOLLEHTHOT CTaBKMU. HapaxoBaHi
MPOUEHTHI 0XOAM Ta HapaxoBaHi NPOUEHTHI BUTpaTH, B TOMYy YMCAi HapaxoBaHWUIN KyNOHHMI AoXiA Ta
aMOPTU30BaHWUI AUCKOHT abo npemis ( y TOMY YUC/i KOMICIT, AKi NepeHoCcATLCA Ha HacTynHi nepiogun npu
NepBiCHOMY BM3HaHHI, AKWO TaKi €), He BiA0BOpaxaloTbca OKPEMO, a BKAKOYAOTLCA 40 6anaHCcoBoi BapTOCTI
BIANOBIAHMX CTaTeM y 3BiTi Npo $iHaHCOBMIA CTaH.

3.3.9. MeTtop, epeKTUBHOI NPOLLEHTHO! CTaBKM

MeTop, edeKTUBHOT NPOLLEHTHOT CTaBKM — ue MeTo/ po3noAiny NPOLEHTHUX A0XO0AIB a60 NPOLEHTHUX BUTpaT
NPOTATOM BIANOBIAHOrO nepiogy 3 MeTol OTPUM@HHA MNOCTINHOI NPOLEHTHOI CTaBKM (epeKTUBHOI
NPOLEHTHOI cTaBku) Bia GanaHcosoi BapTocTi IHCTpymeHTa. EdekTMBHA NPOLEHTHA CTaBKa — Le NpoueHTHa
(TaBKa, 33 AKOKO PO3paxyHKOBI ManbyTHi rpowosi BUNNaTM abo HaAXOAKEHHS (6e3 ypaxyBaHHa maitbyTHix
KPeAuTHUX 36UTKIB) TOYHO AUCKOHTYIOTHCA NPOTATOM OYiKyBaNbHOro TEepMiHy Aiii hiHaHCOBOro IHCTpymeHTa
abo, y BignoBiaHUX BMNaaKax, NPoOTArom KOpPOTWOro TepmiHy A0 4ncToi 6anaHcoBOi BapToCTi (iHaHCOBOrO
iHCTpymeHTa. EdekTuBHa npoueHTa craska BMKOPUCTOBYETLCA ANA AUCKOHTYBAHHA rPOLLOBUX MOTOKIB NO
IHCTPpyMeHTaX i3 NN1aBaloyolo CTaBKoio Ao HACTYNHOI AaTK 3MiHWU NPOLEHTHOT CTaBKM, 3@ BUHATKOM npemii yn
AVCKOHTY, AKi BigobpaxaloTb KpeauTHWII cepep, NOHaj nnasaktoyy CTaBKy, BCTaHOBNAEHY ANA [aHOro
IHCTpyMeHTa, abo iHWUX 3MIHHUX ¢akTopiB, AKi HE 3MIHIOIOTLCA 3aNeXHO BiA, PUHKOBUX CTaBOK. Taki npemii
abo AWUCKOHTM amMopTU3YIOTbCA NPOTArOM BCbOrO OYiKYBAaHOrO TEpMiHy Aii iHCTpymeHTa. Po3paxyHok
NOTOYHOT BApPTOCTi BKNIOYAE BCi KOMICIHHI Ta BUNAATH, cnnayeHi abo OTPUMaHi CTOPOHaMU AOTOBOPY, WO €
HeBiA'EMHOI0 YaCTUHOIO ePEKTUBHOI NPOLLEHTHOI CTaBKU.

3.3.10. 3HeuiHeHHA PiHAHCOBUX aKTUBIB
MC®3 9 Bumarae cTBOpeHHA pesepsis nig, OYiKyBaHi KpeauTHi 36UTKK, T06TO 36UTKM Big, 3HEeUiHeHHA, AKe
MOXe CTaTuca B MabyTHbOMY, HaBiTb 3 MiHIManbHO MMOBIpHICTIO. Ha KOXHy 3BiTHY paty Tosapucteo
BU3Hauae, 4u BiABYNOCA 3HeLiHeHHA GiHaHCOBOrO aKTuBY.
O3Hakamm 3HeLiHeHHA MOXYTb ByTu:

® NOripWEeHHA CUTYaLlii Ha PUHKY;

* 36inbweHHA pakTopis ranysesoro pU3uKy;

® NoripweHHA GpiHaHCOBOro CTaHy eMiTeHTa;

® MNOPYLWeHHA NOPAAKY NNaTexis;

® BWCOKA MMOBIPHICTb BaHKPYTCTBa eMiTeHTa;

® BU3HAHHA 3HWXKEHHA KPEAUTHOTO PEUTUHIY PEMTUHIOBUM areHTCTBOM.

KoHuenuii o4ikyBaHUX KpeauTHUx 36uUTKis obymoBneHa NiABULWEHUMMU PU3MKAMU CBITOBOT ¢diHaHcoBOI
cuctemu. Papa 3 MC®3 peanisysana y MC®3 9 mogens ouikyBaHux KpeauTHux 36uTKiB, 3rigHO 3 AKOI
OYiKyBaHi KpeAUTHI 36UTKM BU3HAKOTLCA Y DiHAHCOBII 3BITHOCTI AK peseps.

Kpeauthuit 36uToK — pisHUUA MiX nepepBayeHUmM AOroBOPOM TpOLWIOBMMMU NOTOKAMM, WO HaNexaTb
OpraHisauii, i rpoWOBUMM NOTOKAMK, AKI BOHa OYiKyE OTpumaTh. AKWO PaKTop yacy iCTOTHWMIA, TO OYiKyBaHi
rPOWOBI MOTOKU AUCKOHTYIOTCA 33 MEPBICHOK ePeKTUBHOK CTaBKOI npoueHTa. MNopAaaoK 3HeUiHeHHs,
peanizoBaHumii y MC®3 9, 3actocoByeTbea 40 diHAHCOBUX aKTUBIB, WO 06NiKOBYIOTHCA:

* 33 aMOPTU30BaHOIO BAPTICTIO 3a MOAENNI0 eDEKTUBHOI CTaBKMU NPOLIEHTA;

* 33 CNpaBe//IMBOIO BAPTICTIO YePes iHWMI CyKYNHUIA A0Xi4 (Kpim iHBECTULiM Y YacTKOBI IHCTPYMEHTH).

AKWo ¢iHaHcoBUI aKTMB 06/iKOBYETLCA 3a aMOpTU30BaHOI BapTiCTIO. OUIHOYHMIA pe3eps nig
OYiKyBaHi KpeAWUTHI 36MTKM CTBOPIOETLCA 3a paxyHOK npubyTKis i 36uTKiB i 3MeHwWye 6anaHcosy BapTicTh
diHaHCOBOro akTUBY y 3BiTi NPO (iHaHCOBMIA CTaH.

AKWO ¢iHaHCcoBMI aKTUB 0B/IKOBYETLCA 3a CNpaBeaIMBOIO BAPTICTIO Yepes iHWKMIA CyKynHuiA Aoxia.
OuiHOYHWMIA pe3eps nia oviKyBaHi KpeAUTHI 3BUTKM TaKOX CTBOPIOETLCA 3@ paxyHOK NpubyTKis i 36uTKis, ane
BIAHOCUTBCA 0 KPeAUTY BNACHOTO Kanitany (Yepes iHwmii CYKynHui1 aoxia). Lle Takox Bigo6parkaeTbea Ak
AOXiA Y IHWOMY CyKynHOMY AoxoAi. Takum YuHOM, OUHOYHUI pe3eps He 3meHwWwye GanaHcosy BapTiCTb
diHaHCOBOro aKkTMBY Yy 3BiTi NPO diHaHCOBUIA CTaH, a 06niKOBYETbCA AK OAMH i3 pe3epsiB BNACHOrO Kanitany.
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Ans pebitopcbkoi 3aboprosaHocTi, TOBapUCTBOM 3aCTOCOBYETHLCA 3arasbHUIA niaxia. A came oLiHKy
3MEHLWEHHA KOPUCHOCTI B Tpu eTanu. Ha nepwomy etani, npu NepBICHOMY BM3HaHHI Ta 3a BiACYTHOCTI
CYTTEBOTO 3pPOCTaHHA KPEAWUTHOTO PU3NKY, pe3eps Nia 36UTKKU po3paxoBYETLCA AK O4iKyBaHi KpeAUTHI 36UTKK
Ha ropusoHTi Ao 12 micauis(abo meHwwe, AKIWO CTPOK A0 NOralweHHA aKTUBy MeHwe). Ha apyromy etani, npu
CYTTEBOMY 3POCTaHHI KPEAUTHOTO PU3UKY, pe3eps nia 36UTKK PO3paxoBYETLCA AK OYiKyBaHi KpeAUTHI 36UTKK
33 BECb 3a/IMWKOBUIA CTPOK Aji akTUBY. Ha TpeTbomy eTani, NpW HacTaHHi noAii aedonTy (06’EKTUBHUX 03HaK
3HeUiHeHHA), peseps nig 36UTKM NpoaoBXKYE PO3paxoByBaTUCA AK OYiKyBaHi KpeAuTHi 36UTKM 3a Bechb
3a/MWKOBUIA CTPOK Aji aKTUBY, ane Npu LLOMY BiACOTKM NOYUHAIOTH HapaxoByBaTUCb Ha uucTy 6anaHcosy
BAPTICTb aKTUBY NIC/IA BUPaXyBaHHA pe3epsy, B TOI Yac AK Ha Nepwunx ABOX eTanax BiACOTKU HaPaxoBYIOTLCA
Ha BanoBy 6anaHcosy BapTicTb 6e3 BpaxyBaHHSA pesepsy.

3.3.11. AkTuBM, Wo 06niKOBYIOTLCA 33 aMOpPTM30BAHOIO BapTICTIO

AKWO icHye 06’ekTMBHE cBigYeHHSR npo nossy 36uTKiB Bif 3HELiHEHHA 3a No3uKamu Ta AebiTopcbKoto
3aboprosaHicTio, Wo 06/1iKoBYIOTLCA 3a amMOpPTU30BaHOIO BAPTICTIO, CyMa 36MTKY OLHIOETLCA AK PI3HULA MiXK
banaHcoBolO BapTicTIO aKTUBIB Ta MOTOYHOIO BApTICTIO OWiKyBaHWX MaibyTHIX rpowosMx noTokie (3a
BUHATKOM MaibyTHiX KpeAWTHUX BTpaT, AKi We He BUHWUKAM), AUCKOHTOBA HUX 3a NEPBICHOI ePEKTUBHOIO
CTaBKOlO BiACOTKA No diHaHCOBOMY akTusy (To6TO 3a e(EeKTUBHOIO CTaBKOIO BiACOTKa, PO3PaxoBaHOIo npu
nepsicHOMy Bu3HaHHi). BanaHcosa BapTicTb aKTUBY 3HWMXYETbCA abo 6e3nocepegHbo, abo 3 BUKOPUCTAHHAM
paxyHky pesepsy. Cyma 36UTKy BU3HAETLCA Y 3BiTi NPO CyKynHi npubyTku Ta 36UTKM 3a nepiop,

Cnoyatky TOBap1CTBO OLIHIOE HAABHICTb 06’ EKTUBHMX O3HaK 3HELIHEHHA OKPeMO MO KOXXHOMY ¢iHaHcoBOMY
aKTUBY, AKUIN OKPEMO € cyTTeBUM, abo Ha CYKYMHin OCHOBI QiHAHCOBUX aKTUBIB, AKi OKPEMO He € CYTTEBUMM.
AKWO BCTAHOBNEHO, WO He iCHYE O06’EKTMBHMX O3HaK 3MEHLIEeHHS KOPUCHOCTI OKpPemMO OLiHeHOro
$iHaHCOBOrO aKTMBY, He3anexxHo Bif TOro, € BiH CYTTEBUM YU Hi, TaKWIl aKTUB BK/IIOYAETLCA A0 Tpynu
iHaHCOBUX aKTUBIB 3 aHaNOriYHUMMU XapaKTepUCTUKaMU KpeauTHOrO Pu3MKy, i ua rpyna diHaHcoBMX
aKTUBIB OLIHIOETBCA Ha NpeAMeT 3MEeHLEHHA KOPUCHOCTI Ha CyKYNHii OCHOBI. AKTUBM, WO OLLHIOIOTLCS Ha
NpeAmMeT 3HeuiHEeHHA iHAMBIAYaNbHO, | 3a AKMMU BMHUKaE abo NPoAoBXYE MaTu micue 36UTOK Big,
3HEeUHEeHHA, He BKNKOYAIOTLCA B CYKYMHY OLHKY Ha NpeaAMeT 3HeLiHeHHS.

AKWO B HacTynHui nepiog cyma 36uUTKy Big 3HEUIHEHHA 3MEHLUYETbCA, | TaKe 3MEHLIEHHA MOXKe 6yTi
06’ekTMBHO NoB’A3aHe 3 nogielo, WO cTanaca nicna TOro, AK 6yN10 BU3HAHO 3HELiHEHHA, paHilie BU3HAHUI
30MTOK Bifj, 3MEHLWEHHA KOPWUCHOCTI BiAHOBNAETbCA. ByAb-AKe noganble BiHOBAEHHA 36uTky Big
3HEeLHEeHHA BU3HAETLCA Y 3BiTi NPO CyKynHi NpubyTKY Ta 36MTKM 3a nepiog, 8 Takomy o6cs3si, wob 6anaHcosa
BapTICTb aKTUBY He NepeBuLLyBaNa amOPTU3OBaHy BapTiCTb LbOro aKTUBY Ha AaTy BiAHOB/IEHHSA.

3.3.12. Peknacudikayin

TosapucTtso:

* He NOBUHHO peknacudikyBaTh NoXiaHUI IHCTPYMEHT 3 KaTeropii iHCTpymeHTiB,
«OUiHI0IOTLCA 33 CNPaBeA/IMBOIO BaPTICTIO, 3MiHU AKOT BifobpaKaloTbea y cknagi
npubyTKy abo 36UTKy», NpoTarom nepioay BONOAIHHA HUM ab0 NOKK uew iIHCTpyMeHT
3HaxoauTbCcA B 06iry;

* He NOBUHHO peknacudikysath 6yab-aKkuit GiHaHCOBMIA IHCTPYMEHT 3 KaTeropii
«OUuiHIOETbCA 3a CNpaBe/IMBOIO BapPTICTIO, 3MiHW AKOI BiA0bpaxaloTbea y cKnaai npubyTku
abo 36UTKy», AKWO NIiCNA NEepPBICHOrO BU3HAHHA TaKMii dinaHcoBMit iHCTpyMeHT Bys
BU3HAYEHUI NIANPUEMCTBOM AK "OLiHIOBaHWIA 33 CNpaBeaNMBOIO BapTICTIO, 3MiHU AKOT
Bio6paxaloTbea y cknagi npubyTky abo 36UTKy; i

* MOXe, AKWWO GiHAHCOBUM aKTUB Binblue He YTPUMYETLCA 3 METOlo npoaaxy abo Bukyny B
KOPOTKOCTPOKOBIiA NepPCneKTUBi (He3BaXaloun Ha Te Wo Takuit GiHaHCOBMII aKTUB Mir
6y npuabannii abo NPUIHATUIA, FONOBHUM YMHOM, 3 METOIO npoaaxy abo Bukyny B
KOPOTKOCTPOKOBIi NepcneKTUBi), peknacudikysatvt Takuii GpiHaHCOBMI aKTUB 3 KaTteropii
«OUiHIOBaHUX 3a CNpaBeA/IMBOIO BaPTICTIO, 3MiHU AKOT BiA06paxkaloTbCA y cknagi npubyTky
abo 36UTKy», 38 YMOBM BUKOHAHHSA YMOB, BUKnageHnx y MC®3 9.
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NiaANPUMEMCTBO HE NOBUHHO peknacuikysatn byab-akuit diHaHCOBUIA IHCTPYMEHT B KaTeropilo «OLjiHIOETLCA
3a CNpaseA/IMBOIO BAPTICTIO, 3MiHU AKOI BigobpakatoTbea y cknaai npubytky abo 36utky» nicaa nepBicHOro
BU3HAHHSA.

3.3.13. Kpeautopcbka 3ab6oprosaHictb
KpeauTtopcbka 3aboprosaHicte — ue diHaHcose 30608’A3aHHA, WO BU3HAYAETLCA fK 3aboprosaHicTb
TosapucTea nepeg iHwmmu ocobamu, aky ToBapuUCTBO 30608’A3aHO NOracUTH.

Knacugpikayin cpinaHcosux 3060e’a3ane

ToBapucTBo 3ailicHI0E Knacudikauito BCix GiHaHCOBMX 3060B'A3aHb 5K TaKMX, WO B NOAANbLIOMY OLIHIOKOTLCA

33 amopTU30BaHOO CObBIBapPTICTIO, 3@ BUHATKOM:

1. piHaHcOBMX 30608B'A3aHBb, WO OLIHIOIOTLCA 33 CnpaBeAnnBOIO BapTIiCTIO Yepe3 NpubyTok abo 36uToK. Taki

3060B'A3aHHA, BK/OYAKOYM NOXiAHI IHCTPyMeHTH, wWo € 3060B'A3aHHAMMY, Hajani oOUuiHIOITbLCA 3a
CNpaBea/IMBOIO BapTICTIO.

2.¢iHaHCOBUX 3060B'A3aHb, WO BUHUKAIOTH y Ppa3i HeBignosigHOCTI nepegaBaHHA (iHaHCOBOro aKkTusy
KPUTEPIAM 4NA NPUNUHEHHA BU3HaHHA abo MC®3 9 abo MC®3 13 & pasi 3acTocyBaHHA nNigxoay NoAanbLoi
yyacri.

3.80rosopis  diHaHCOBOI rapanTii. Micas NEePBICHOrO BU3HAHHA EMITEHT TaKoro [OroBopy (AKWo He
3aCTOCOBYETLCA NIANYHKT 1 ab0 2) Hagani OLiHIOE Oro 3a BINbLIOKO 3 TAKMUX cym:

- CYMOI0 pe3epBy nig 36UTKy, i

- NepBiCHO BM3HAHOIO CYMOIO 33 BUPaXyBaHHAM, 3a noTpe6bu, cykynHoro po3mipy A4oxoAy, BUIHAHOrO 3rigHo
3 npuHuMnamm MC®3 15.

4.30008'A3aHb i3 HagaHHA NO3WKM 33 CTaBKOIO BiACOTKA, HWXYOK Bif PUHKOBOI. EMITEHT Takoro
30608’A3aHHA HaAaNi OLIHIOE MOro 3a BiNbLLIOIO 3 TAKUX cym:

- CyMmoI0 pe3sepsy Nig 36UTKu;

- MEepBICHO BU3HAHOI CYMOIO 3a BMpaxXyBaHHAM, 3a noTpebu, CykynHoro po3mipy A0XoAy, BU3HAHOro
3rifHo 3 npuHuunamm MC®3 15.

5.yMOBHOI KoMneHcaLii, BU3HaHoi HabyBayem npu ob'egHanHi 6i3Hecy, Ao AKkoro 3actocosyeTtbca MCO 33.
Taka yMOBHa KOMNeHcaLis Haaani OUiHIOETLCA 3a CNpasea/IMBOI0 BaPTICTIO 3 BU3HAHHAM 3MiH Y NpubyTKy
abo 36uTky.

TOBapuCTBO OUIHIOE BN/UB edekTy BapToCTi FPOLWIOBMX KOWTIB, y 4Yaci Ha CTaTTi KOPOTKOCTPOKOBOI
KpeAuTopCcbKoi 3aboproBaHoOCTi, AK HECYTTEBMIA, TOMY BPaxoBYE ii 33 HOMiHaNbHOIO BapTICTIO.

[losrocTpokosa KpeauTOpcbKa 3a60proBaHicTb 06NiKOBYETLCA 3riAHO i3 BULEBUKNAAEHUMU NpUHUMNamu 3a
aMOPTU30BaHOIO BaPTICTIO i3 3aCTOCYBaHHAM MeToAy edeKTUBHOT CTaBKU BiCOTKa.

Momouna kpedumopcoka 3abopzoeanicms 3a mosapu, pobomu, nocayau

flo cknagy kpeauTopcbkoi 3abopropaHocTi 3a ToBapu, pobotu, nocnyru ToOBapuUCTBO BigHOCUTBL
KpeauTopcbKy 3aboprosaHicTb 3a Bxe npuabaHi GiHaHCOBI IHBECTUUIT 4M iHWi aKTUBM Ta OTPUMaHi po6oTH
abo nocnyrv (BUTpaTH 3a AKUMM BXKe BiA06paxkeHo), we He onnayeHi TosapucTBoMm.

Momoura kpedumopcoka 3abopzosanicms 3a po3paxyHkamu 3 6r00xcemom

flo cknagy kpepuTopcbkoi 3aboprosaHocTi 3a po3paxyHkamu 3 GlogkeTom TOBapuCTBO BiAHOCUTHL
KpeauTopcbKy 3aboprosaHicTb ToBapucTBa 3a BCiMa BUAAMM NnaTexis 210 610)KeTy, BKNIOYaUM NOAaTKM
3 npauisHukis ToBapuctea. ToBapucTso Bege 06iK Yy pPO3pi3i oKpemmnx noaaTkis, nnartexis Ta 36opis.

llomoura kpedumopceka 3abopzoearicme 3a pospaxyHkamu 3i cmpaxyeaHHsa

flo cknapy KpeauTopcbKoi 3aboprosaHoCTi 3a po3paxyHKamu 3i cTpaxyBaHHA TOBapuCTBO BiAHOCWTDL
KpeauTopcbKy 3aboprosaHicTb 3a BigpaxyBaHHAM Ha 3aranbHOO60B’A3KOBE Aep)KaBHe couianbHe
CTpaxyBaHHs, CTpaxyBaHHA MaitHa NiANPUEMCTBA Ta iHAMBIAyanbHe CTPaxyBaHHA HOro npauiBHUKIB.

Jlonani npUMITKH € HEBiN' EMHOIO YaCTHHOIO Wi€i (hiHAHCOBOT 3BiTHOCT 13




MpAT «®b «MEPCMEKTUBA»

NPUMITKU 10 ®IHAHCOBOI 3BITHOCTI

3A PIK, LLLO 3AKIHYMBCA 31 TrPYAHA 2018 POKY
(y muca4ax ykpaiHCbKux 2pueeHs)

MomouHa Kpedumopcobka 3abopzosaHicme 3a PO3PAxXyHKamMu 3 onaamu npayi
[o cknapy KpepguTopcbKoi 3aboproBaHOCTI 3a po3paxyHKamu 3 onnatu npawi ToBapuCTBO BifHOCUTH
KpeauTopcbKy 3aboproBaHicTb 3 onaaTH NpaLi, BKAOYalum 4enoHoBaHy 3apobiTHy naarty.

MomouHa kpedumopcbKa 3a60p208aHIiCMb 3a PO3PAXYHKAMU 30 00epHaHUMU asaHcamu

[0 cknapy KpeauTopcbKoi 3aboproBaHOCTI 3a po3paxyHKamu 3a ofepXaHumMu aBaHCamu ToBapuCTBO
BiAHOCUTb KPeAWUTOPCbKY 3abOoproBaHicTb, WO YTBOpPWUNAcA B pe3ynbTaTi Toro, wo Tosapuctsom bHynu
OTPUMaHi rpOWOBI KOWTK Bi4 NOKyMUiB, a npoaykuia, ToBapu, pobotn abo nocayrn we He 6ynu
BiABaHTaXkeHi, BUKOHaHi abo HagaHi.

MomoyHa KpedumopcoKa 3a60p208aHicMb i3 BHyMPIWHIX PO3PAXyHKie

[o cknagy KpeauTopcbKoi 3abOproBaHOCTi 3a poO3paxyHKamu i3 BHYTPIWHIX po3paxyHKis ToBapucTso
BiAHOCUTb KPeAUTOPCLKY 3a60ProBaHiCTb, WO BUHUKAE Yy pe3ybTaTi onepaLiiii i3 noB’A3aHMMK CTOPOHaMW,
TaKMMM AK y4acHUKKM abo 3acCHOBHMKM ToBapucTBa.

IHwi nomoyHi 30608 'A3aHHA
[0 cknagy iHWMX NOTOYHUX 30608'A3aHHA TOBAPUCTBO BIAHOCUTL BCHO iHLLY KPeaUTOPCbKY 3aboprosaHicTb,
fAKa He Byna BigHeCceHa [0 iHWKUX KaTeropiun.

IHwi doszocmpokosi 30608'A3aHHA

[0 cknagy AOBroCTPOKOBOI KpeauTopcbKoi 3aboprosaHocTi TOBapuUCTBO BiAHOCUTL BCHO KPeAUTOPCHKY
3a60proBaHiCTb, CTPOK NoraweHHa AKoT binble yepes 12 micauis. NMoaanslunii 06nik Takoi 3a6oprosaHoCTi
BiAOYyBaETLCA 3@ NPUHUMNAMM, HABEAEHUMU BULLE.

3.3.14. MNpunuHeHHA BU3HaHHA GpiHAHCOBUX aKTUBIB Ta 3060B’A3aHb

MpunuHeHHA 8U3HAHHA (hiHAHCOBUX aKMusie

ToBapMUCTBO NPUNUHAE BU3HAHHA GiHAHCOBUX aKTUBIB KO/U:

- aKTUBM noraweHi abo npaBa Ha OTPUMAHHA TPOLIOBMX MOTOKIB Bif, aKTUBIB iHaKWe BTPAaTUAM CBOKO
YMHHICTb abo

- ToBapuCTBO nepepanc npasa Ha OTPUMAHHA rPOLIOBUX MOTOKIB Bif diHaHCOBUX akTuBiB abo yknana
yrogy npo nepeaauvy, i npu ubomy

(i) ToBapucTBO Nepeaano B OCHOBHOMY BCi PU3MKM Ta BUTOAM, NOB'A3aHi 3 BONOAIHHAM akTuBamu, abo

(i) ToBapucTBO He nepesanc Ta He 3a/MWKUNO B OCHOBHOMY BCi PU3MKW Ta BUroAM BONOAIHHA, ane
NPUNUHUNO 3AIACHIOBATU KOHTPO/Ib. KOHTPONb BBAXAETbCA 36EpeKeHUM, AKWO KOHTPAreHT He Mae
NPaKTUYHOT MOMAMBOCTI MOBHICTIO MPOAATM aKTUB HENOB'A3aHin CTOPOHi 6e3 BHECeHHA A0AATKOBMUX
obmexeHb Ha nepenpoaax.

MpunuHeHHs 8u3HAHHA piHaHcosuX 30608'A3aHL

BusHaHHA diHaHCcOBOro 30608’A3aHHA NPUNUHAETLCA B Pasi NOraleHHA, aHyNloBaHHA abo 3aKiHYeHHA
TEPMiHy NOralleHHA BiANOBIAHOTrO 30608’A3aHHA.

Mpu 3amiHi oaHOro icHyro4oro ¢iHaHcoBoro 3060B’A3aHHA iHWKMM 3060B’A3aHHAM nepej TUM ke
KPeaUTOPOM Ha CYTTEBO BiAMiIHHMX ymoBax abo y pasi BHECEHHA iCTOTHUX 3MiH B YMOBM iCHylO4Oro
30608’A3aHHA, BU3HAHHA NepPBICHOro 30608’A3aHHA NPUNUHAETLCA, @ HOBE 30608’A3aHHA BiAOOpPaXKAETLCA
8 06iKy 3 BU3HAHHAM pi3HuMLi B 6anaHcoBiit BapToCTi 30608’A3aHb Y 3BiTi NPO CyKynHi NnpubyTku Ta 36UTKK
3a nepiog,.

3.3.15. 3ropraHHa ¢piHaHCOBUX aKTUBIB Ta 3060B'A3aHb

®iHaHCOBi aKTMBM Ta 3000B'A3aHHA 3roOpTalOThCA, AKWO TOBapUCTBO MAE OPUAUYHE NPaBO 3AiNCHIOBATH
3anik Bu3HaHuX y 6anaHci cym i mae Hamip abo 3pobutn B3aemosanik, abo peanizyBatv akTUB Ta BUKOHATU
30608'A3aHHA O4HOYACHO
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3.4. O6niKOBi NONITUKM LWLOA0 OCHOBHMX 3acobiB Ta HemMaTepiaZibHUX aKTUBIB

3.4.1. BU3HaHHA Ta OLiHKa OCHOBHMX 3acobis '

ToBapuCTBO BU3HAE MaTepianbHUM O6'EKT OCHOBHMM 33acO0b0OM, SAKWO BiH YTPUMYETLCA 3 METO
BUKOPUCTAHHA X y NpoLeci CBOEI AiANbHOCTI, HagaHHA nocnyr, abo AN 34IMCHEHHA aAMIHICTPAaTUBHUX i
COLianbHO-KYNbTYPHUX GYHKLiA, OUiKyBaHUI CTPOK KOPUCHOrO BUKOPUCTAHHA (ekcnayaTtauii) akux 6inble
0ZHOTO POKY Ta BapTiCTb AKMX 6inbwe 6000 rpH.

MepsicHO TOBapMUCTBO OLIIHIOE OCHOBHI 3acobu 3a cobiBapTicTio. Y noganblioMy OCHOBHI 3ac06buM OLiHIOIOTHCA
3a ix cobisapricTio miHyc 6yab-ika HakonuuyeHa amopTtu3auia Ta Oyab-AKi HakonuyeHi 36uTKU BiA
3MEHIWEeHHA KopucHocTi. Cyma HakonuMyeHO! amopTu3aulii Ha AaTy NepeouiHKU BUKIIOYAETHCA 3 BaNOBOI
6anaHcoBOT BApTOCTi aKTUBY Ta YMCTOI CYyMM, NEPEPAXOBAHOI A0 NEPEOLiHEHOT CyMU akTMBY. [LOOLIHKa, AKa
BXOAUTb A0 CK/aZly BNACHOrO Kanitany, NepeHoCUTbCA A0 HepOo3noAineHoro npubyTKy, KOAU NPUNUHAETLCA
BU3HAHHA BIANOBIAHOIO aKTUBY.

3.4.2. Nopganbwi BUTpaTH

ToBapuctBo He BM3HAE B bGanaHCcoOBiKM BapToCTi 06'eKTa OCHOBHUX 3acobiB BUTPATU Ha LWOAEHHE
06CNyroByBaHHA, PEMOHT Ta TexHiuHe obcnyroByBaHHA 06'ekTa. Lli BUTpaTM BM3HaOTLCA B NPUBYTKY 4
36UTKY, KONM BOHWU NoHeceHi. B 6anaHcoBii BapTocTi 06'ekTa OCHOBHMX 3aco6iB BU3HAKOTLCA Taki NoAanbLui
BUTPATK, AKi 3340BO/IbHAIOTb KPUTEPIAM BU3HAHHA aKTUBY.

3.4.3. AMopTM3aLia OCHOBHMX 3acobis

AmopTM3aLia OCHOBHMX 3acobiB HapaxOBYETbCA 33 NPAMOJIHINHUM METOAOM MNPOTATOM O4iKyBaHOTroO
TEPMiHY KOPUCHOTO BMKOPUCTAHHA BigNOBigHMX aKkTMBIB. Mpu po3paxyHKy amopTusauii 6ynu BUMKOpPUCTaHI
HaCTyNHi TEpMiHU KOPUCHOTO BUKOPUCTAHHA aKTUBIB (y poKax):

Komn’toTepHa TexHika 3-5
OdicHi mebni Ta obnagHaHHA 5-15
IHwWi 5-15

KanitanbHi BKNageHHA B OpPEeHAOBaHi NPUMILLEHHA aMOPTU3YIOTbCA MPOTATOM TEpPMiHY X KOPMUCHOrO
BUKOPUCTaHHA. AMOPTU3aLil0 aKTUBY MNOYMHAKOTb, KOAM BiH CTa€E NPUAATHUM [NA  BUKOPUCTAHHA.
AMOpTU3aLil0 aKTUBY NPUMUHAIOTL HA OAHY 3 ABOX AaT, AKa BiabyBaeTbCA paHille: Ha AaTy, 3 AKOI aKTUB
KNacudikyoTb AK yTPUMYBaAHUI ANA NpoAaaxy, abo Ha AaTy, 3 AKOT NPUNUHAIOTL BU3HAHHA aKTUBY.

3.4.4. HemartepianibHi aKTUBM

ToBapuCTBO BWMKOPUCTOBYE Moaenb 06niky HemartepianbHUX akTuBiB 3a cobisapricTio. Ua mopens
nepepbavae, Wo HematepianbHUI aKTUB NiCNsA BU3HAHHA 0BNIKOBYETLCA 3a NePBiICHOKO BAPTICTIO 3@ MiHYCOM
HaKoOMMYEeHOi amopTu3auii Ta HaKoONUYeHUX 36UTKIB Bif, 3MEHLWEeHHA KOPWUCHOCTI. [INA  KOXHOro
HEeMaTepianbHOro akTUBY BM3HAYEHO TEPMIH KOPUCHOT ekcnayaTauii. J/likBigauiiHa BapTiCTb HemaTepianbHMX
aKTUBIB [OPIBHIOE HyNt0. BapTicTb HemaTepianbHOro akTMBY 3 KiHUEBMM TepMiHOM eKcnsyarauii, wo
NigNArae amopTu3auii, Po3NOAINAETLCA HA CUCTEMATUYHIW OCHOBI NPOTATOM TEepPMiHy WOro KOPUCHOT
ekcnayaTauii. AMOpPTM3aLia NMOYUHAETBCA, KONM aKTUB € NPUAATHUM ANA BUKOPUCTaHHA. AMopTU3auia
NPUNUHAETLCA Ha [AaTy, WO HacTae paHiwe: abo Ha AaTy, KOAM aKTUB KNacUIiKyETbCA AK TakuM, LWO
YTPUMYETbCA ANA NpoAaxky, abo Ha p[aTty, KOAW MNPUNUHAETBCA BU3HAHHA aKTMBY. TOBapucTBO A0
HeMaTepianbHUX aKTUBIB 3aCTOCOBYE NPAMONIHIMHMIA METOA HapaxyBaHHA amopTU3aLii

HematepianbHi akTMBM TOBapuCTBA BK/IOYAKOTb NEPEBAXKHO nporpamHe 3abesneyeHHA Ta Komn'tOTepHi
Nporpamu, WO BUKOPUCTOBYIOTLCA ANA 34iMCHEHHA npodecinHoi AianbHOCTI ToBapucTBa , Ta NiueHsia Ha
NiLEH30BaHUI BUA, AiANLHOCTI.

Mpu po3paxyHKy amopTu3auii 6yNnM BUKOPUCTaHI HACTyMHI TEPMIHU KOPUCHOTO BMKOPWUCTaHHA aKTUBIB (y
pOKax):

KomyHiKaujitHe nporpamue 3abe3neyeHHn 10
CuctemHe nporpamHe 3abesneyeHHA 10
KM «Cuctema enekTpoOHHUX TOPriB» 20
NiyeHsii 10
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OuikyBaHi TEPMiHU KOPUCHOTO BUKOPUCTAHHA Ta METOAN HapaxyBaHHA aMOpPTU3aLlii NnepernagaloTscs y KiHui
KOXXHOrO 3BITHOro pPoky. Y BuMnaaKy HeobxiaHOCTI NpOBOAATLCA BiANOBIAHI 3MiHM B OLjiHKaXx, Wob BpaxyBaTu
ix epekT y mainbyTHix 3BiTHUX nepioaax.

3.4.5. 3MmeHLWweHHA KOPUCHOCTI OCHOBHUX 3ac06iB Ta HemaTepianbHUX aKTUBIB

Ha KoXHy 3BiTHY Aaty TOBapuCTBO OLUIHIOE, YM € AKACb O3HAKa TOrO, WO KOPUCHICTb aKTUBY MOXKE
3MeHLWUTUCA. TOBapuCTBO 3MeHwWye 6anaHCOBY BapTiCTb aKTUBY A0 CYMU MOTO O4iKYBaHOTO BifLLKOAYBAHHA,
AKWO | TIbKM AKLO CymMa OYiKyBaHOro BiAlIKOAYBaHHA aKTUBY MeHLua Big Moro 6anaHcoBoi BapTocTi. Take
3MEeHLUEHHA HeraHo BM3HAETLCA B NpUByTKax uu 36MTKaX, AKLWO aKTUB HE 0BNIKOBYIOTb 33 NEPeoLIHEHOI0
BapTicTio 3rigHo 3 MCBO 16. 36MTOK Big, 3MEHLIEHHA KOPWUCHOCTI, BU3HAHUI ANA aKTUBY (33 BUHATKOM
ryasiny) B nonepeaHix nepiogax, TOBapuUCTBO CTOPHYE, AKWO i TiIbKA AKLWO 3MIHUAUCA NonepeaHi OLiHKK,
3aCTOCOBaHi ANA BU3HAYEeHHA CYMWU OYiKyBaHOrO BiAWKoAyBaHHA. MNicna BM3HAHHA 3OUTKY Bif 3MEHLIEHHA
KOPUCHOCTI amMOpTU3aLlias OCHOBHMX 3acob6iB KOpPUryeTbcA B MalbyTHiX nepiogax 3 MeTOl POo3noAiNeHHA
nepernaHyToi 6anaHcoBOi BapTOCTi HEOBOPOTHOrO aKTUBY Ha CUMCTEMATUYHIN OCHOBI NPOTATOM CTPOKY
KOPUCHOTO BUKOPUCTAHHA.

3.5. O6nikOBi NONITUKM LWOA0 OpeHaU

OpeHpa aKTUBIB, 32 AKOK PU3MKM Ta BMHAropoAu, NoB'A3aHi 3 NPaBOM BNACHOCTI Ha akTUB, (aKTUYHO
33a/IMWIAIOTLCA B OpPeHA0AaBLUA, KNacuiKyeTbCA AK onepauiiHa opeHpa. OpeHAHi naaTtexi 3a yroao npo
onepawiiHy opeHAy BU3HAKOTLCA AK BUTPATU HA NPAMONIHIMHIN OCHOBI NPOTArOM CTPOKY opeHau. [oxia Big,
OpeHAM 3a yrogamu npo onepawiiHy opeHay TOBapuCTBO BM3HAE Ha NPAMONIHIAHIA OCHOBI NMpoTarom
CTPOKY OpeHAu. 3aTpaTu, BKAKOYAOYM aMOpTU3aLilo, NOHeCceHi Npu OTPUMaHHI AoxoAy Big, OpeHAM,
BU3HAIOTLCA AK BUTPATH.

®iHaHcoBOT OpeHAM TOBapUCTBO HE MaE.

3.6. O6niKOBi NONITUKM LWOA0 NOAATKY HA NPUBYTOK
BuTpatv 3 nogatky Ha npubyToK ABNAOTL COBOK Cymy BUTPAT 3 MOTOYHOrO Ta BiACTPOYEHOro MOAATKIB.
MOTOYHUIN NOAATOK BU3HAYAETLCA AK CyMa MOAATKIB Ha NPUBYTOK, WO NignaralTb CNAati (BigWwKoAyBaHHIO)
WoA0 onoAaTkoBaHoro nNpubyTky (36uUTKy) 3a 3BiTHMI nepiog. MoTo4yHi BUTpaTM ToBapucTBa 3a NogaTkamu
PO3PaxoBYOTbCA 3 BUKOPUCTAHHAM MNOAATKOBUX CTaBOK, YMHHUX (aB0 B OCHOBHOMY YMHHUX) Ha AaTy
HanaHcy. BigcTpoyeHi NoAaTkM He po3paxoByHOTLCA.

3.7. O6nikoBi NONITUKM WOA0 iHLWKX aKTUBIB Ta 3060B’A3aHb

3.7.1. 3a6e3neyeHHn

3abe3neyeHHs BU3HAKOTLCA, KONM TOBApUCTBO MaE TenepiwHio 3aboprosaHicte (opuauuHy abo
KOHCTPYKTUBHY) BHAC/iA0K MUHYNOI NOAT, icCHYE MMOBIpPHICTb (TOBTO BiNblue MOXIUBO, HiXK HEMOXIUBO), O
noraweHHa 30608B'A3aHHA BUMMaraTume BMOYTTA pecypciB, KOTpi BTiNOWOTL y cobi eKOHOMIYHI Buroaw, i
MOXHa JOCTOBIPHO OLIHUTK CyMy 3060B'A3aHHA.

3.7.2. Bunnatu npayiBHUKam

TOBapuUCTBO BWM3HAE KOPOTKOCTPOKOBI BUNAATWM NpauiBHUMKaM AK BUTPAaTU Ta AK 3060B'A3aHHA nicna
BUpaxyBaHHA Oyab-AaKOi BXe cnnayeHoi cymu. TOBapUCTBO BM3HAE OYiKyBaHy BapTiCTb KOPOTKOCTPOKOBUX
BMNNAT NpayiBHMKaM 33 BiCYTHICTb AK 3abe3neyeHHA BiANYCTOK - NiA Yac HafaHHA NpauiBHUKaMKU NOCAYT,
AKi 36iNbWYIOTH IXHI NpaBa Ha MaWbyTHI BUNNATU BifNYCKHMUX.

3.7.3. NeHciliHi 30608B'A3aHHA

BianosiAHO A0 YKPaiHCLKOrO 3aKOHOAABCTBa, TOBApPUCTBO YTPUMYE BHECKM i3 3apobiTHOI NnnaTtv npauiBHUKIB
no MeHcitHoro ¢oHAay. MOTOYHI BHECKM PO3PaxoBYHOTbCA AK MNPOUEHTHI BigpaxyBaHHA i3 MOTOYHUX
HapaxyBaHb 3apobiTHOI nnaTHi, Taki BWUTpaTM BigobGpakaloTbca y nepioai, B Akomy 6ynu HapaHi
npawujiBHUKaMM NOCNYry, WO HAAaloTh IM NPaBo Ha OAep)KaHHA BHECKIB, Ta 3apobneHa signosigHa 3apobiTHa
NNaTHA.
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3.8. IHwi 3acTtocoBaHi 061iKOBI NOAITUKM, WO € AOPEHHUMMU ANA PO3YMIHHA PiHAHCOBOI 3BITHOCTI

3.8.1 floxoau Ta BUTPaATH -

[loxoau Ta BUTPATU BM3HAKOTLCA 328 METOA0M HapaxyBaHHA.

Noxin, — ue 36inbleHHA eKOHOMIYHUX BUrig, npoTarom o6niKoBOro nepiogy y BUIAAI HaAXOMMKEHHA uu
36iNblIEHHA KOPUCHOCTI akTuBiB abo y BUrNaAi 3meHweHHs 30608'A3aHb, pe3ynbTaTom 4oro € 36iNbleHHs
YUCTUX aKTUBIB, 3@ BUHATKOM 30iNblUEHHSA, NOB'A3aHOI0 3 BHECKAMM YYaCHMUKIB.

[oxin, BU3HAETLCA y 3BiTIi Npo NpUBYTKM Ta 36MTKM 3a yMOBM BIiANOBIAHOCTI BUM3HAYEHHIO Ta KPUTEpIAM
BU3HaHHA. BU3HaHHA A0X0ay BiABGYBaETLCA OAHOYACHO 3 BM3HAHHAM 36iNbleHHA aKkTMBiB abo 3MeHWeHHA
30608’A3aHb.

[loxia, Big npoaay GiHaHCOBUX IHCTPYMEHTIB, iIHBECTULIMHOT HEPYXOMOCTI abo iHWMWX aKTUBIB BU3HAETLCA Y
npubyTKy abo 36UTKy B pasi 3a40BONEHHA BCiX HaBeAeHUX Aai YMOB:

a)ToBapuCcTBO Nepeaanc NOKynuesi CYTTEBI PU3NKM | BUHAropoau, NoB A3aHi 3 BNACHICTIO Ha GiHaHCOBUN
IHCTPYMEHT, iIHBECTULIHY HEPYXOMICTb abo iHLWI aKTUBY;

6) 3a TOBapUCTBOM He 3a/IMILAETLCA aHi N0AANbLIA YHACTb YNPaBAIHCLKOro nepcoHany y Gopmi, aka
3a3BMYyall NOB'A3aHa 3 BONOAIHHAM, aHi epeKTUBHUM KOHTPOb 3@ NPOAAHUMU BIHAHCOBUMM
IHCTPYMEHTaMM, iIHBECTULIMHOI HEPYXOMICTIO abo iHWKMMK aKTUBaMK;

B)CyMy A,0XOAY MOXXHA AOCTOBIPHO OLHUTY;

r) UMOBipHO, WO A0 TOBapUCTBA HAAiNAYTb EKOHOMIYHI BUroaM, NOB’A3aHi 3 onepauie;

Ta

r) BuTpaTH, AKi 6yam abo 6yayTb NOHECeHi y 38’A3Ky 3 onepalielo, MOXHa AOCTOBIPHO OLHUTK.

[oxia BiA HaAaHHA Nocayr Bi0OPaXKAETbCA B MOMEHT BUHMKHEHHA HE3afNeXHO Bi4 A3aTU HAAXOAXKEeHHA
KOLLTIB | BU3HAYAETHCA, BUXOAAYUM i3 CTYNEHA 3aBepLIEHOCTi onepawii 3 HaJaHHA nocayr Ha aaty Banawcy.
[vBiaeHAM BU3HAKOTLCA AOXOA0M, KONU BCTAHOBNIEHO NPaBO Ha OTPUMAaHHA KOLUTIB.

BUTpaTM — Lie 3MEHLIEHHA EKOHOMIYHWX BWrig npoTarom o6nikosoro nepiogy y Burnagi BubyTTa um
amopTu3auii akTuBiB abo y BUrNAAi BMHUKHEHHA 30608B’A3aHb, PE3yNbTaTOM YOr0 € 3MEHLEeHHA YMCTUX
aKTUBIB, 3@ BUHATKOM 3MEHLUEHHA, MOB’'A3aHOrO 3 BUNIaTaMM y4aCHUKaM.

BUTpaTV BM3HAKOTLCA Y 3BiTi NPO NpUBYTKKU Ta 36UTKM 3@ YMOBYM BiANOBIAHOCTI BU3HAYEHHIO Ta OAHOYACHO 3
BU3HAHHAM 36inblueHHA 30608’A3aHb aB0 3MEHLIEeHHA aKTUBIB.

BUTpaTU HeralHO BM3HAIOTLCA Y 3BiTi NPo NpuBYTKM Ta 36MTKM, KONM BMAATKM HE HAAATb MaWbyTHIX
eKOHOMIYHUX BuUrig abo Toai Ta TiEl Mipolo, AKOK MaiWbyTHi eKOHOMIYHI BUroaM He BignosigaloTb abo
nepecTaloTb BiANOBIAATM BU3HAHHIO AK aKTUBY Y 3BiTi NpO GpiHAHCOBMIA CTaH.

BMTpaTH BM3HAIOTLCA Y 3BiTi NPO NPUBYTKM Ta 36MTKM TaKOXK Y TUX BMNaZKaX, KONW BUHUKAIOTb 30608'A3aHHA
6e3 BU3HAHHA aKTUBY.

BUTpaTH, NOHECeHi y 3B'A3Ky 3 OTPUMAHHAM [OXOAY, BU3HAKOTLCA y TOMY X nepiogi, wo " BignosiaHi
foxoaum.

3.8.2. ButpaTtu 3a no3Mkamm

BUTpaTh 3a NO3WKamMM, AKi HE € YaCTUHOK (IHAHCOBOrO IHCTPYMEHTY Ta HE KaniTanisyloTbCA AK 4YacTUHa
co6iBapTOCTi aKTMBIB, BU3HAIOTLCA AK BUTPATW nepiody. TOBApUCTBO KanitaNisye BUTPATM Ha MO3WKK, AKi
GesnocepeaHbO BIAHOCATLCA A0 NpuabaHHa, byaisHuuTea abo BMpobHUUTBA KBaNiGiKOBAHOrO aKTUBY, AK
YyacTuHa cobiBapTOCTi LbOroO aKTUBY.

3.8.3. YMOBHi 3000B'A3aHHA Ta aKTUBU

ToBapuCTBO He BM3HAE YMOBHI 3060B'A3aHHA B 3BiTi Npo ¢iHaHCOBMIA CTaH ToBapucTea. IHpopmauia npo
yMOBHe 30608'A3aHHA PO3KPUBAETHCA, AKLIO MOX/MUBICTb BUBYTTA pecypcis, AKi BTINIOIOTL Y cobi eKOHOMIYHi
BMroaM, He € BiaaaneHo. TOBapUCTBO He BU3HAE YMOBHI akTmBu. CTucna iHpopmauisa npo YMOBHWUI aKTUB
PO3KPUBAETLCA, KONM HAAXOAPKEHHA EKOHOMIYHUX BUFi € KMOBIPHUM.

4. NEPLUE 3ACTOCYBAHHSA MIXXHAPOHUX CTAHAAPTIB ®IHAHCOBOI 3BITHOCTI
®diHaHCOBa 3BITHICTb 3a piK, WO 3akiHuymBca 31 rpyaHa 2012 p., 6yna Bnepwe niarotosneHa BiANOBIAHO A0
MixHapoaHux cTaHgaptie ¢iHancosoi 3siTHocTi (MC®3). BignosigHo, AK ue i 3a3HayeHo B obnikoBin
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nonitvyj, ToBapucTBo niaroTysana diHaHCOBY 3BITHICTb, BiANOBIAHO BUMOram
3BITHUX NEepioAiB, WO NOYUHAKOTLCA 3 1 ciuHs 2012 p. abo nisHiwe.
Mpu nepwiomy 3actocysaHHi MC®3, y ToBapucTea He 6yno HeobxiaAHOCTI B 3aCTOCYBAHHI
cTaHpapTie, AKi nepeabaueHi MC®3 1 «lepwe 3actocyBaHHA MiXHapoAHWX CTaHAg
3BITHOCTI».

5. OCHOBHI NPUNYLLEHHA, OLIHKM Ta CYAKEHHA
Mpw nigrotosui ¢inancoBoi 3BiTHOCTI TOBapUCTBO 3/iCHIOE OLHKM Ta NPUNYLLEHHA, AKI MalOTb BNAUB HA
enemeHTH GiHaHCOBOT 3BITHOCTI, FPYHTYIO4UCH Ha MC®3, MCBO Ta TaymayeHHsX, po3pobnennx KomiteTom 3
TAYMayeHb MiXKHapOAHOI diHaHCOBOT 3BITHOCTI. OUiHKM Ta CyKeHHA 6a3yloTbCa Ha nonepeaHbOMY AOCBIAL

Ta iHWKX PaKTopax, WO 3a ICHYKUMUX 06CTaBUH BBAXKAIOTHCA OOFPYHTOBAHMMM i 3@ pE3yNbTaTaMn AKWX
NPUIMAIOTLCA CYZDKEHHA LWOA0 GanaHcoBOi BapTOCTi aKTUBIB Ta 30608’A3aHb. X0uYa Ui PO3pPaxyHKH
Ha3yoTbCA Ha HasBHIM y KepiBHMUTBA ToBapuCTBa iHbopmaujii npo NOTOYHI NOAji, GaKTU4HI pe3ynbTaTv
MOXYTb 3PEeLTOlO BiAPI3HATUCA Big, LUMX po3paxyHkis. O6nacri, ae TaKi CyAXKEHHA € 0COBNMBO BAKAMBUMK,
061acTi, WO XapaKTepu3yloTbCA BUCOKUM PIBHEM cknapHocTi, Ta 061acTi, B AKMX NPUNYLLEHHA ! po3paxyHKu
MaloTh BENMKE 3HAYEHHA ANA NiAFOTOBKU ¢inaHCcoBOi 3BITHOCTI 33 MC®3, HaBeZieHi HUXKYe.

5.1. CypKeHHA Wwoao onepaujit, nogaii abo ymos 3a BiACYTHOCTI KOHKPETHUX MCP3

Akwo Hemae MC®3, AKUM KOHKPETHO 3aCTOCOBYETHCA A0 onepauji, iHwWoi noAil abo yMOBM, KepiBHULTBO
ToBapuCTBa 3aCTOCOBYE CY/PKEHHA nia 4ac po3pobneHHsa Ta 3aCTOCYBaHHA 06niKOBOI NONITUKK, W06
inpopmauia Gyna popeuHol ANA notpe6 KoOpMCTyBa4iB ANA NPUAHATTA EKOHOMIYHWX pileHb Ta
[OCTOBIPHOIO, Y TOMY 3HaYeHHi, Wo ¢iHaHCoBa 3BITHICTb:

- NoAaE A0CTOBIPHO $iHaHCOBWMIA CTaH, (diHaHCOBI pe3ynbTaTv AiANBHOCTI Ta rpoLWOBi NOTOKK ToBapwucTBa,;

- Bifo6paXae eKOHOMIYHY CYTHICTb Onepauji, iHWnX nopji abo yMoB, @ He e I0pUANYHY dopmy;

- € HeitTpanbHOO, TOBTO BiNILHOIO Bifg ynepeKeHb;

- € MOBHOIO B YCiX CYTTEBUX aCneKTax.

Nig 4ac 3AIMCHEHHA CYUKEHHA KepiBHUUTBO TOBApUCTBA NOCUNAETLCA HA NPUAHATHICTb HaBeAEHUX pgani
[)Kepen Ta BpaxoBye iX Y HU3XiAHOMY NOPAAKY:

a)sumorn B MC®3, y AKMX iAeTbCA NPoO noAibHi Ta NoB’A3aHi 3 HUMU NUTAHHA;

6) BU3HAYEHHA, KpUTEPil BU3HAHHA Ta KOHLLeNUji OLHKN aKTUBIB, 30608’A3aHb, AOXOAIB Ta BUTPAT Y
KoHuenTyanbHii OCHOBI ¢iHaHCOBOI 3BITHOCTI.

Nig 4ac 3AINCHEHHA CYDKEHHA KepisHUUTBO TOBapuUCTBa BPaxoBye HaloCTaHHILi NONOXKEHHA IHWKNX OpraHis,
wo po3pobnAioTb Ta 3aTBEPAXYIOTb CTaHAAPTH, AKi 3aCTOCOBYIOTb NOAIGHY KOHLENTyanbHy OCHOBY ana
po3pobneHHA CTaHAAPTiB, iHwy npodeciiHy niTepatypy 3 06niKy Ta NPUIAHATI rany3esi NPaKTUKK, TiE
Mipoi0, AKOIO BOHU He cynepeyaTb BULLE3a3HAYEHUM AXKepenam.

Onepadiii, Wo He pernameHTOBaHi MC®3 BiacyTHi.

5.2. CypKeHHs Wwoao cnpasegMBoi BapToCTi aKktusiB ToBapucTBa

CnpaseanuBa BapTiCTb iHBECTUL, WO aKTUBHO obepratoTbCA Ha opraHi3oBaHnx (iHaHCOBUX PUHKaX,
pO3paxoBYETbCA Ha OCHOBI NOTOYHOT PUHKOBOT BApPTOCTi HA MOMEHT 3aKpUTTA TOPriB Ha 3BiTHy AaTy. B iHWwKX
BUNAAKaX OUiHKAa CnpasejnBol BapTOCTi FPYHTYETbCA Ha CYAMEHHAX woao nepeabadyBaHUX ManbyTHIX
rPOLWOBKX NOTOKIB, iCHYI04OT EKOHOMIYHOI cuTyauji, pU3uKiB, BNACTUBUX pi3HMM GiHaHCOBUM IHCTPYMEHTAM,
Ta iHWKX PpaKTopiB 3 BpaxyBaHHAM BUMOT MC®3 13 «OujiHKa cnpaseaanBol BapTOCTi».

5.3. CyAyKeHHA WOoAO 3MiH cnpasesvBOI BapToCTi ¢iHaHCOBUX aKTUBIB

KepisHuurso ToBapuCTBa BBAXAE, wo o6nikoBi OUIHKK Ta NPUNYLWEHHA, AKI MalTb CTOCYHOK A0 OLjiHKM
(hiHaHCOBMUX IHCTPYMEHTIB, A€ PVHKOBI KOTUMPYBaHHA HE [OCTYMHi, € KIIO4YOBUM [)KEPENOM HeBMU3HAYeHOCTi
OLHOK, TOMY LWWO:

a)BOHM 3 BUCOKUM CTYNEHEM AMOBIPHOCTi 333HaloTb 3MiH 3 NIMHOM Hacy, OCKiNbKM OUjiHKM 6a3yloTbCcA Ha
NPUNYLLEHHAX KEPIBHWLTBA WOAD BiACOTKOBUX CTaBOK, BONATUNBLHOCTI, 3MiH BaNOTHUX KypCiB, NOKa3HUKiB
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KpeAUTOCNPOMOXKHOCTI KOHTPAreHTiB, KOPUryBaHb Nif, 4ac OUIHKM iHCTPYMEHTIB, a TaKOoX cneumudiuHmux
ocobnuBocTeit onepauii; Ta :

6) BN/MB 3MiHM B OLiHKaX Ha akTUBMU, BiaobparkeHi B 3BiTi Npo GiHAHCOBUIA CTaH, a TaKOX Ha A0X0AM
(BUTpaTH) MOXKe BYTU 3HAYHUM.

AlIkbU KepiBHUUTBO ToOBapucTBa BUKOPUCTOBYBANO iHWI NPUNYWEHHA WoA0 BiACOTKOBUX CTaBOK,
BONATU/IBHOCTI, KypcCiB 0BMiHY BanloT, KPeAUTHOIO PEUTUHTY KOHTpareHTa, Aati odpepTtu i KopurysaHb nig,
YyacC OLiHKM iHCTpyMeHTiB, Binblwia abo meHwa 3miHa B OUiHLi BapTOCTi GiHAHCOBUX IHCTPYMEHTIB y pasi
BiZICYyTHOCTI PUHKOBMUX KOTUMPYBaHb Mana 6 iCTOTHUI BNAKUB Ha BigobpaXkeHnit y GpiHAHCOBIW 3BITHOCTI YMCTUIA
npubyTOK Ta 36UTOK.

BMKOPUCTAHHA PI3HUX MapKETUHrOBMX MPUNyWeHb Ta/abo MeTOAiB OLUHKM TaKOX MOXEe MaTh 3HaYHUWA
BNAUB Ha nepeabayyBaHy cnpasesiMBY BapTiCTb.

5.4. CygyKeHHsA WoA0 O4iKyBaHUX TEPMIHIB YTPUMYBaHHA GiHAHCOBUX iIHCTPYMEHTIB

KepisHuuteo ToBapucTBa 3acTocoBye npodeciiHe Cy)KeHHA WoAO0 TEepMiHiB yTpUMaHHA iHaHCOBUX
IHCTPYMEHTIB, WO BXOAATb A0 CKnagy o¢iHaHcoBux akTueis. MpodeciiHe CyaKeHHA 33 UMM NUTaHHAM
IPYHTYETBCA Ha OUiHUi puU3MKiB (GIHAHCOBOro IHCTPYMEHTY, Moro npubyTKOBOCTI M AMHAMIUi Ta iHWMWX
dakTopax. lMpoTe iCHYIOTb HEBU3HAYEHOCTI, AKI MOXyTb 6yTU NOB’A3aHi 3 NpuU3ynUHEHHAM 06iry UiHHUX
nanepis, WO HE € NIAKOHTPONbHUM KepiBHULTBY ToBapucTBa GpakTOPOM i MOXKE CYTTEBO BM/IMHYTU Ha OLLIHKY
biHaHCOBUX IHCTPYMEHTIB.

5.5. Cya)XeHHA WoA0 BUABNEHHSA 03HAK 3HELiHeHHA aKTUBIB

KowrTiB po3miwieHumx B 6aHKax, AKi 3HaX0AATLCA B CTaii NiKBiAALiT HEMaE.

Ha KoXHy 3BiTHy aaty ToBapucTBO NpoBOAUTL aHani3 Aebitopcbkoi 3aboprosaHocTi, iHWOI AebiTopcbKoi
3a60proBaHOCTi Ta iHWKMX GIHAHCOBMX AKTWBIB HA NPeAMET HAABHOCTI O3HaK X 3HeuiHeHHA. 36uToK Big
3HeUiHEeHHA BU3HAETbCA BUXOAAYM 3 BAACHOTO NPOdECiHHOrO Cy[A)KeHHA KepiBHULUTBA 338 HaABHOCTI
06’eKTUBHMX A@HUX, LLO CBiAYATb NPO 3MEHLWEHHA nepeabayyBaHMx MaitbyTHIX rpoWIOBMX NOTOKIB 32 AaHUM
aKTUMBOM Y pe3y/ibTaTi 0AHiel abo KinbKoxX NoAiM, Wwo Biabynuca nicna BU3HaHHA GiHAHCOBOrO aKTUBY.

6. PO3KPUTTA IHOOPMALLIT LLLOAO BUKOPUCTAHHA CMPABEAJ/IMBOI BAPTOCTI

6.1. MeToAMKM OLiHIOBaHHA Ta BXiAHI AaHi, BUKOPUCTaHI ANA CKNAAaHHA OLIHOK 33 CnpaBeA/IMBOIO BapTiCTio
ToBapuUCTBO 3AJMCHIOE BUKAIOYHO 6e3nepepBHi OUIHKM CnpasejnBoi BapTOCTi akTWBiB Ta 30608’'A3aHb,
10670 TaKi OLiHKM, AKi BUMaraloTbca MCB3 9 Ta MC®3 13 y 38iTi Nnpo ¢iHaHCOBUIA CTaH Ha KiHeub 3BITHOrO
nepioay.

Knacu aktusiB Ta MeToAnKM OLHIOBAHHA Metop, ouiHKK | BuxigHi aaHi
30608’A3aHb, OLIHEHUX (puHKOBUHA,

3a cnpasea/IMBoOO DOXiAHWUMA,

BapTicTiO BUTPATHUI)

lpowoBi KOWTH Ta 1X MepsicHa Ta NoAanblua OLiHKa PuHKOBUIA OdiyinHi kypeu HBY
eKBiBaNeHTn rPOLOBMX KOLWTIB Ta iX

€KBiBaNEHTIB 34iMCHIOETLCA 33
cnpasea/IMBOIO BapTICTIO, AKa
[OPIBHIOE X HOMIHaNbHIN

BapPTOCTI
[ebitopcbka MepsicHa Ta Nnoaanblua OuiHKa OoxiaHui KOHTpaKTHi ymoBH,
3aboprosaHicTb Aebitopcbkoi 3aboprosaHocTi MMOBIPHICTb NOraleHHs,
3/INCHIOETHCA 33 CNpaBesINBOIO OuiKyBaHi BXigHi rpoLwosi
BaPTICTIO, AKA AOPIBHIOE NOTOKU

BapTOCTi NoralweHHA, T06To cymi
OYiKYBaHWUX KOHTPAKTHUX
rpoOLIOBUX NOTOKIB Ha AaTty
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NOTO4YHUX 3060B’A3aHb
3[iACHIOETHLCA 3@ BapTICTIO
noraweHHs

OUiHKM
IHCTpymeHTU KaniTany | MNepsicHa OLUiHKa iHCTPYMEHTIB PuHKOBMNA, OdiuinHi bipskosi Kypcu
Kanitany 34iMCHIOETLCA 32 iX BUTPATHUM OpraHi3aTopis TOpris Ha
CcnpaBea/IBOIO BapTICTIO, AKa [aTy OLiHKK, 33
3a3BUYaAN AOPIBHIOE LiHi BiZICYTHOCTi BU3HAYEHOro
onepaLii, B xoai AKoi bys 6ipyKOBOro Kypcy Ha AaTty
oTpUMaHuii akTus. Moaansblua OLHKM,
OUiHKa IHCTPYMEHTIB Kanitany BUKOPUCTOBYETHCA
3AIMCHIOETLCA 33 CNPaBes/InBoIO ocTaHHA 6anaHcoea
BApPTICTIO HA AATY OLiHKK BapPTICTb, LiHW 3aKpUTTA
6ipX0BOro TOProBoro
OHA
MoTouHi 30608’A3aHHA | MepsicHa Ta Nnoaanblua OLUiHKa BuTpaTtHuit KOHTpaKTHi ymoB#,

WMOBIPHICTb NOTaLeHHs,
O4iKyBaHi BUXIAHI
rpoLOBi NOTOKKU

lepapxia cnpaseannBoi BapTOCTi GiHAHCOBUX IHCTPYMEHTIB

6.2. BNAIMB BUKOPUCTAHHA 3aKPUTUX BXigHUX AaHMX (3-ro piBHA) ANA NepioAnYHMX OUIHOK cnpasea/iMBOI
BapTocTi Ha NpubyToK abo 36uToK
BnAMBY BMKOPUCTaHHA 3aKPUTUX BXiAHUX AAHUX (3-r0 piBHA) ANA nepioauyHMX OLIHOK CrnpaseaiuBol
BapTOCTi Ha NpubyToK abo 36MTOK y 3BiTHOMY nepioai He Biabysanocs.

6.3. PiBeHb iepapxii cnpaseMBOi BapTOCTi, 40 AKOrO HaNeXaTb OLLiHKM CNpaBeaMuBOi BapToCTi

Knacu aktusis 1 piseHb (Ti, wo 2 piBeHb (Ti, wo He | 3 piseHb (Ti, WO He
Ta 30608’A3aHb, | MalOTb MaloTb KOTUPYBaHb, | MalOTb KOTUPYBaAHD i Ycboro
OUjiHEeHUX 33 KOTUPYBaHHA, Ta ane He €
| CNpaBe/IMBOI0 | CNOCTEpEeXKyBaHi) CnocTepexyBaHi) CNocTepesKyBaHUMM)
| BapTiCTIO
| [laTa ouiHKK 31.12.18 | 01.01.18 | 31.12.18 | 01.01.18 | 31.12.18 | 01.01.18 | 31.12.18 | 01.01.18
| BOProBi LjHHi 2023 - . 4 . ; 2023
nanepwu (Tuc.
rpH.)

[lo 6oprosux UiHHMX Nanepis, AKi HanexaTb A0 Neploro piBHA iepapxii, TosapucTeo BigHocUTe OB/, wo
nepebysaiotb y nictuury MAT «®OHAOBA BIPXKA NOTC», NAT «®b «MNEPCNEKTUBA», MAT «YKPATHCbKA

BIPXKA».

6.4. NepemiweHHa Midk 1-M Ta 2-m piBHAMM iepapxii cnpaseaAMBOi BapToCTi
Y 38iTHOMY nepioai nepesefeHb MiX piBHAMM iepapxii He 6yno.

6.5. PyX aKTUBIB, L0 OL{iHIOIOTLCA 32 CNPaBeA/IMBOIO BAPTICTIO 3 BUKOPUCTAHHAM BUXIAHUX AAHWX 3-r0 piBHA

iepapxii

Y 3BiTHOMY nepioAi pyXy aKTUBIB, WO OLHIOIOTLCA 33 CNPaBeA/IMBOI0 BAPTICTIO 3 BUKOPUCTAHHAM BUXIAHUX
[AaHux 3-ro piBHA iepapxii He byno.
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6.6. IHWI po3KpuTTA, WO BUMaraoTbecas MCP3 13 «OuiHKa cnpaseaaMBoi BapToCTi»
Cnpasep/iMBa BapTicTb GiHAHCOBUX IHCTPYMEHTIB B NOPIBHAHHI 3 ix 6araHCOBOO BapTICTIO

banaHcoBsa BapTiCTb Cnpasegnuvea BapTiCTb
31.12.18 01.01.18 31.12.18 01.01.18
i - 2 =
'HLI.II ,c}'osrocrpoxosl ¢diHaHcoBI 6090 i 6090 i
iHBEeCTUUI
boprosi LWiHHI nanepu - 2023 - 2023

Cnpaseg/nmBa BapTicTb Aeb6ITOPCbKOI Ta KpeauTOPCbKOT 3abOoproBaHOCTi, @ TaKOX [A0BrOCTPOKOBUX
iHBECTULLIM, AKIi 0BNIKOBYIOTLCA 3@ METOAOM Y4acTi B Kanitani, HEMOX/IMBO BU3HAYMTU AOCTOBIPHO, OCKI/NIbKM
HEMaE PUHKOBOMO KOTUPYBAHHA LUX aKTUBIB

KepisHuuteo ToBapuCTBa BBAXKAE, WO HABeAEHI PO3KPUTTA WOAO 3aCTOCYBAaHHA CnpaseavBol BapTOCTi €
AOCTaTHIMK, | HE BBaXaE, WO 33 Mexamu GiHaHCOBOI 3BITHOCTI 3annwmnack byab-aka CyTTeBa iHGOopmaLlia
WOAO 3acTOCyBaHHA CNpaBeA/MBOI BapTOCTi, AKa MOXe OyTU KOPUCHOW ANA KOpUCTyBauiB ¢diHaHCcOoBOI
3BITHOCTI. .

7. Po3kputTa indopMauii, Lo NigTBEpAXKYE CTaTTi NoAaHi Y GiHaHCOBMX 3BiTax
7.1.HemartepianbHi aKTUBMU

Pyx HemaTepianbHWUX aKTUBIB 3a piK, WO 3akiHuMBCA 31 rpyaHa 2018 poky ByB HacTynHUM:

KN KomyHikauin CucremHe
He nporpamHe
«Cucrema " -
nporpamHe 3abesneueH Niyewsii Bcboro
€NeKTPOHH
: 3abesneyeHH HA

UX TOpris» )
MNepsicHa BapTicTb
Ha 01.01.2018p. 20776 740 107 9 21632
Haginwno - - - 3 3
Bubyno - - - 9 9
Ha 31.12.2018p. 20776 740 107 3 21626
3HOC Ha
01.01.2018p. 2397 661 104 9 3171
HapaxoBaHo 1039 10 2 - 1051
Bubyno - - - 9 9
Ha 31.12.2018p. 3436 671 106 - 4213
banaHcoBa
BapTIiCTb:
Ha 01.01.2018 p. 18379 79 3 - 18461
Ha 31.12.2018 p. 17340 69 1 3 17413

Y 38iTi NPo CyKynHUI1 A0XiA4 HAPaxoBaHy aMOPTU3aULilo HeMaTepianbHWX aKTUBIB 1051 TuC. rpH. BigobpaxkeHo
y cratTi «CobisapTicTb peanizoBaHoi npoAyKuii (Tosapi, pobit, nocayr)».

Tosapucteom 6yno nepernaHyTo TepMiH KOPUCHOTO BUKOpUCTaHHA MK «Cuctema eNekTpoOHHUX TOprie», AKe
TOBapuCTBO NpPOAOBXKYE BWUKOPUCTOBYBAaTM Yy CBOIM AjanbHocTi. Ha niacrasi NpoBeAEHOro aHanisy
yNPaBAiHCbKMUM NepcoHanom TOBapUCTBA NPUIAHATO PilUEHHA 3MEHLUIMTU TEPMIH KOPUCHOTO BUKOPUCTAHHA
MK «Cuctema enekTpoHHUX TopriB», Ake TOBapuCTBO NPOAOBXKYE BUKOPUCTOBYBATU Y cBOI aianbHocTi ao 20
poKis. [laHa 3miHa B 06niKOBMX OLjHKax 3acTocosyeTbca 3 01 ciuHa 2018 poky. MporpamHuit Komnaekc
NPO/JOBXYE BUKOPUCTOBYBATUCh, € OCHOBHUM Ta 3aBAAKW OMy TOBApUCTBO OTPUMYBA/a Ta NNaHye Hapani
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OTpMMyBaTW A0XiA. YNPaBAiHCbKWIA NepcoHan BBaae, Wo GanaHcosa BapTiCTb NPOrpPamMHOro KOMMAEKCY,
fAIKa NPOZI0BXYE BUKOPUCTOBYBATUCH, ZIOPIBHIOE CNpaBeaInBii BapToCTi.

MepsicHa BapTictb KoMnoHeHTiB KM  «CucTemMa eNeKTPOHHMUX TOpriB», AKi  MPOAOBXKYIOTLCA
BMKOPUCTOBYBaTUCL TOBapUCTBOM CTaHOM Ha 31.12.2018 poky cknagae 20776 TUC. rpH., 3a/MIIKOBa

(6anancosa) BapricTb cknagae 17 340 Tuc. rpH., nepiog, amopTu3auii, Wo 3a/vMWKUBCA, CTaHOBUTL 228
micauis.

3 METOI0 BU3HAYEHHA, YY 3MEHLUMNACA KOPUCHICTb HEMaTepiaNbHOro akTusy, ToBapucTso 3actocosye MCEO
36.

MCBO 36 He Bumarae Big cy6'ekTa rocnoaapioBaHHa GOPManbHOT OLHKKM Cymu OYiKyBaHOrO BifLWKOAYBaHHS,
AKLLO O3HAK NOTEHUiINHOro 36UTKY Bif, 3MEHIWEHHA KOPUCHOCTI HEMAE.

HanpukiHui 38iTHOro nepiogy ToBapuCTBO NpoBesia aHani3 - YN € O3HAKW TOrO, WO KOpUCHIcTb akTtusy Kl
«CucTema enekTPOHHUX TOPFiB» MOXeE 3MEHLUIUTUCA, NPUIAMAIOYM A0 YBaru 30BHILLHI Ta BHYTPILLHI Axepena
iHpopmauii, ak Toro Bumarae n. 12 MCBO 36. IHwi 03HaKM TOro, Wo KOPUCHICTb aKTUBY MOXXE 3MEHLUTUCA
He ineHTUdikoBaHo.

3a pe3ynbTaTamu aHanisy Ha HaABHICTb 03HAK 3MEHLIEHHA KOPUCHOCTI aKTUBY BCTAHOBNEHO: BIACYTHI BUAUMI
O3HaKM TOrO, WO BApTICTb AKTUBY 3MEHWMWNACA NPOTArOM nepiogy 6inble, HiXK OYiKyBanoca, BHacCNiAOK
NAMHY 4acy Ta 3BWYANHOTO BUMKOPUCTAHHA; MNPOTATOM 3BITHOTO nepiogy He Biabyauca 3miHum y
TEXHONOMNYHOMY, PUHKOBOMY, EKOHOMIYHOMY abo NPaBoBOMY OTOYEHHI TOBAPMCTBA 3i 3HAUHUM HEraTUBHUM
BN/IMBOM; PUHKOBI CTaBKM BiACOTKa, Ha AKi 3a3BMYall OPIEHTYETbCA TOBAapUCTBO, MaiKe He 36iNbmnanuca
NOpiBHAHO 3 no4yaTkom 2018 poKy (KoAMBaHHA y nepioai A0 yBaru He 6epyTbcA), Take 36inblieHHA He
BN/IMHE Ha pO3MIp CTaBKM AMCKOHTY Ta ManoWMOBIPHO, WO BiABYAETHCA CYTTEBE 3MEHLIEHHA CYyMM
O4iKyBAaHOTO BIAWKOAYBAHHA, OCKINbKM 3 TiE > MWMOBIPHICTIO BiABYAeTbCA 36inbleHHs ManbyTHiIx
rPOWOBMX NOTOKIB; BIACYTHI NiACTaBU CTBEPAXKYBaTH, WO BanaHCcoBa BapTiCTb YUCTUX aKTUBIB Tosapucrsa €
BinblWwolo, HiX WOro pUHKOBA KaniTanidauis; BiACYTHI CBiAgYEHHA 3acTapiHHA abo $i3MYHOro NOLWKOAKEHHA
aKTUBY; He Ma€ CBig4eHb WoA0 36inbweHHA NoTpe6 y rpowoBMX KOWTax ANA eKCnayaTalii YU TeXHIYHOro
obcnyroByBaHHA aKkTUBY; BIACYTHI GaKTU WOAO 3MEHWEHHA (aKTUYHUX YUCTUX FPOLLOBMX MOTOKIE abo
onepauiinHoro NpubyTKy Bif aKTUBY, B T. 4. y MailbyTHLOMY.

TecT WOAO0 MOXNMBOTO BUABNEHHA O3HAaK 3HEUiHEHHA HemaTepiabHUX aKTUBIB (nporpamHoro
3abe3neyeHHsn) Ha 3BiTHY AaTy, y 38'A3KY 3 BiACYTHICTIO aKTUBHOTO PUHKY Ha NOA6HI aKTUBWU, NPOBOAUBCA 3
BMKOPUCTAHHAM  BHYTPILIHIX 4YWMHHWKIB, WO BNAMBAOTb HAa MOMAMBE 3HEUIHEHHA NPOrpPamHoOro
3abe3neyeHHa (NNaHU, YMOBM BUKOPUCTAaHHA, OTPUMAHI AOXOAM, TOWLO) Ta 30BHILLHIX YMHHUKIB (iHpekc
iHpAALji, Kypc BaNIOT, EKOHOMIYHA CUTYaLis, po3pobku noaibHUx nporpam, TOLWO).

7.2. AKTUBM, KNacudikoBaHi AK yTPUMYBaHi 418 Npoaaxy

31.12.2018 01.01.2018
MNporpamue 3abe3neyenHn ana ynpaeniHHa 6isHec npouecamm - 21463
Pasom - 21463

03.12.2018 poky, 3rigHO [OroBOpy KymiBAi-NpoAaXy nporpamHoro 3abe3neyeHHs 3 nepeaasaHHAM
BUKNIOYHWUX MaitHOBWX NpaB iHTeNeKTyanbHOi BaacHocTi Big 01.11.2018 p. Th «MEPCMEKTUBA-KOMMOAITI»
byno nepegaHo nporpamue 3abe3neyeHHs ANA ynpasniHHA Gi3HEC-NPOLLECAMKU, SKE BKIIOYAE HacTynHi
KOMMOHEHTH :

- MOAyNi ANA TOPriB NOCTaBOYHUMM AEpUBATUBAMM, TOBAPHUMW [epuBaTUBaMM, B. T.4. ONLOHHUMM
KOHTpaKkTamu; GyHKLIOHaN KOHTPOIIO NapamMeTpiB CUCTEMU YNPaBAiHHA PU3UKAMM;

- wno3 3 N3 6poKepcbkUX CUCTEM ANA aBTOMATUYHOTO EKCMOPTY-iIMNOPTY AaHWX WOAO TOPriB Ha
CTPOKOBOMY PUHKY;
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- aBTOMaTM30BaHe Micue AONYCKY A0 Topris cneyudikalii Ta OKpemMux cepiil NoCTaBOYHUX AEepUBaTUBIB, B
T.4. ONUIOHHUX KOHTPAKTIB; :

- aBTomaTtu3oBaHe poboye micue imnopTy Ta 06po6KM aHANITUYHUX AaHUX WOAO KYPCiB, BiACOTKOBUX CTaBOK,
LjiH TOBapiB, iHAEKCIB 3 MeTOK NobyA0BU CUCTEMU PUSUK-MEHELKMEHTY;

- aBTOMaTM30BaHe poboye micue B3aEMOAT 3 yNOBHOBaXKEHUM BaHKOM.

Pasom 3 M3 go nokynusa nepenLwnin BUKAKOYHI MaliHOBI NpaBa iIHTENEKTyaibHOI BNACHOCTI.

7.3.0cHoBHi 3acobu

Pyx ocHOBHMX 3acobiB 3a piK, Wwo 3aKiH4ueca 31 rpygHa 2018 poky 6yB HacTynHUM:

OdicHi Komn'l?repu
me6ni a TexHika Ta Bcboro
obnapgHaHHA
MepsicHa BapTicTb
Ha 01.01.2018 p. 9 151 160
Hagiiwno - - -
Bubyno - . -
Ha 31.12.2018 p. 9 151 160
3HoC
Ha 01.01.2018 p. 9 149 158
HapaxoBaHo - 1 1
Bubyno - -
Ha 31.12.2018 p. 9 150 159
banaHcoBa BapTicTb:
Ha 01.01.2018 p. - 2 2
Ha 31.12.2018 p. - 1 1

ToBapuCTBO HE NPOBOAMANA NEPEOLIHKY OCHOBHUX 3ac06iB Ha 3BiTHY AaTy. Y pe3ynbTaTi BUBYEHHSA LiH WOA0
aHanoriYHMx OCHOBHUX 3acobiB (BiAHOCHO AKUX Taka iHPoOpmauia AOCTynHa), KepiBHUUTBO ToBapucTBa
AiMWN0 BUCHOBKY, WO CNpaBea/iMBa BapTiCTb 06’€KTiB OCHOBHUX 3acobiB He CYTTEBO BiApPi3HAETLCA Bif iX
cnpasegnvBOi BapTOCTI.

Ha 3BiTHY AaTy OCHOBHI 3acobu He 6ynu HagaHi y Byab-aKky 3acTaBy Ta He obMexeHi y po3nopaaXKeHHi Ta
BMKOPUCTaHHiI TOBapuUCTBOM.

MepsicHa BapTiCTb OCHOBHWUX 3acobiB, 3anUWIKOBa BapTICTb AKUX AOPIBHIOE HYNIO Ta AKi NPOAOBKYIOTb
BMKOPUCTOBYBATMCA CTaHOM Ha 31 rpygHa 2018 poky cknapae 159 tuc. rpH.

OCHOBHi 3aco6u, 10 TMMYACOBO HE BUKOPUCTOBYIOTLCA, Ha 31 rpyaHa 2018 poKy BiACYTHI.

7.4. LOBrOCTPOKOBI ®IHAHCOBI IHBECTULIT
CraHom Ha 31 rpyaHa 2018 poKy iHwi ¢piHaHCOBI iIHBECTULLT BKNOYAIOTb:

31.12.2018 01.01.2018
YacTka B ctatyTHOMY Kanitani Tb « MEPCNEKTUBA-KOMOAITI» 6 090 -
Pasom 6 090 -

08.10.2018 poky Ha no3aueprosux 3aranbHux 360pax uneHis TOBAPHOI BIPXI «MNEPCMEKTUBA-
KOMMOAITI» 6yno npuiHATO pileHHsa noroaut BHeceHHa MpAT «®b «MEPCMEKTUBAY» rpowoBumx KOWTIB B
po3mipi 6000 Tuc. rpH. go CratyTHoro (maioBoro) Kanitany TosapHoi Gipi. TOBapUCTBO CTaE 4YNeHOM
TosapHoi 6ipxi Ta B noBHOMY 06ca3i HabyBae npasa Ta 060B’A3KM uneHa BipXi 3 BONOAIHHAM YaCTKOO, AKa
CTaHOBUTb 12% 3apeECTPOBaHOro CTaTyTHOrO (nNaitoBoro) Kanitany BGipii, Nicna BHECEHHA Ta 3 AaTh CNnaTh B
noBHoMy 06cA3i rpowoBux KowTis B po3mipi 6 000 TUC. rpH.

CraHom Ha 31.12.2018 poky ToBapuCTBO NOBHICTIO CNAATU/Ia BHECKM :

-19.11.2018 B8 po3mipi 2 734 990,00 rpH.

-28.12.2018 B po3mipi 3 265 010,00 rpH.
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Ha 3BiTHY AaTy po3paxyHok cnpaBeanmsoi BapTocTi ¢inaHcoBoi iHBeCTULiT TOBapUCTBO NpoBena Ha nigcrasi
YUHHUKIB BApTOCTi YNCTUX aKTUBI TH «TMEPCMEKTUBA-KOMOAITI». Byno nposeaeHo Ao OUiHKY npuabaHoi
$iHaHcosoT iHBECTULT B po3mipi 90 TUC. rpH.

Y 3BiTi Npo CcykynHuit Aoxia A0OUIHKY diHaHCOBOT iHBecTuuii 90 TuC. rpH. Bigo6paxeHo y cTaTTi «IHLWi
aoxoau»

7.5.AEBITOPCbKA 3ABOPIrOBAHICTb 3A TOBAPU, POBOTU, NOC/IYTU

Toprosa paebitopcbka 3aboproBaHicTb  BK/AKOYAE 3aboprosaHicTb 3a nocayru 3 opraHisauji npoBeAEeHHA
TOpris, fAKi Ha 3BiTHY AaTy He Gynu onnayeHi. KepiBHULTBO BU3HaE pe3eps nia 3HeuiHeHHA aebiTopcbKoi
3aboproBaHOCTi Ha OCHOBI igeHTUIKaLi KOHKpPETHOroO KOHTpareHTa, TeHAeHUii nnaTexis, noganblumx
HAAXOKEeHb Ta PO3PaxXyHKIB 1 aHaNi3y OYiKyBaHMX MalibyTHIX rpOLIOBUX NOTOKIB.

MoTo4Ha aebitopcbka 3a60prosaHicTb CTaHOM Ha 31 rpyaHa 2018 poKy CTaHOBUT:

31.12.2018 01.01.2018
3a HagaHi nocnyrm 256 330
Pe3eps 36uTkKiB (51) (53)
Paszom ) 205 277

BenununHa pesepsy 36MTKiB BUIHAYAETLCA 33 METOAOM 3aCTOCYBaHHA aBCONOTHOI cymu

CyMHiBHOT 3ab0prosaHocTi.
Oujnka cnpasegnusoi BapTocTi Ae6iTopcbKoi 3a60proBaHoCTi FPYHTYETbCA Ha 3aKPUTUX BXIAHUX AaHuX (3-ro
piBHA). KepisHuuTBo ToBapucTBa BBaXKae, WO TOProsa AebiTopcbka 3aboprosaHicTb, 3a BMpaxyBaHHAM
pe3epsy 36uTkis, bye noraiweHa WAAXOM OTPUMaHHA rPOLLOBUX KOLLTIB y Hanubanxuuit yac.
3riaHo aHanizy pebitopcekoi 3aboprosaHocTi WoA0 AaT dopmyBaHHA, TOBapuUCTBO Mae HacTynHi nepioau
YTBOpEeHHA Toprosoi AebiTopcbkoi 3aboprosaHocTi (6e3 BpaxyBaHHa BNAMBY pe3epsy 36uTKiB):

31.12.2018 01.01.2018
00 3-x micauis 200 225
BiA, 3-x MicaLiB A0 poKy 6 14
6inble poky 50 91
Pazom 256 330

7.6. IHWWA NOTOYHA AEBITOPCbKA 3ABOPIOBAHICTb

CraHom Ha 31 rpyaHa 2018 poky iHwa noto4Ha gebitopcbka 3a60proBaHiCcTb BKAKOYAE:

31.12.2018 01.01.2018
[Aebitopcbka 3a6oproBaHicTb 3a BUAAHUMM aBaHCAMM 1 2
3a pospaxyHKamu 3 HapaxoBaHux goxoais (% 3a [eno3nTom) 43 4
3a po3paxyHKamu 3 HapaxoBaHUX 4OX0AiB (% Ha 3anULLOK
KowrTiB Ha n/p) 8 7
3a npogax N3, por. 6/H Bin 01.11.18 18213 -
Pasom 18265 13

7.7. PE3EPB N4 OYIKYBAHI KPEAUTHI 3BUTKU

OnA BU3HAHHA OUIHOYHOrO pesepsy nia OYiKyBaHi KpeauTHI 36UTKM ToBapucTBO BMKOPUCTOBYBaNo
CTaBKy No CTPOKOBUM Aeno3uTam ANA I0PUAUYHUX OCIB B HaLiOHanbHIW BanoTi, AKi ONPUNIOAHEHO Ha
cainTi HBY 3a JaHHMMM CTaTUCTUYHOI 3BITHOCTI BaHKiB YKpaiHu ctaHom Ha KiHeupb 2017 poky (9,5%), Ta
CTaHOM Ha KiHelb 2018 poky (13,4%).

3HeuiHeHHA iHaHCOBMX IHCTPYMEHTIB, KOTPi OUHIOIOTLCA 33 aMOPTU30BAHOK BAPTICTIO CTAHOM Ha
01.01.2018 poky
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. s Cyma, siky
. iMOBIpHICTb ;
nebitopcbka peansHo
; Hennartocn npuseaeHa
AASGNIRHARIC OMOXHOC CACERATN G BapTICTb KpeauTHUM
KoHTpareHT Tb Ha P : Hennatocnpom P -~ iy
Ti NOTEHUINH 36UTOK
noYaToK OXKHOTO
) KOHTpareHT UX BUTpPAT
nepioay 3 KOHTpareHTa
50%
AT «BAHK ABAHTAPA»
% 3a 4eno3uTom 3682,19 3% 1841,10 1681,29 50,44
i 7
n‘}/ﬁpv;a 3a/IMLWIOK KOLWTIB Ha 6710,18 3% 3355,09 3063,87 91,92
Paszom 10392,37 5196,19 4745,16 142,36

3HeUiHeHHA (IHaHCOBMUX IHCTPYMEHTIB, KOTPi OLHIOIOTLCA 33 aMOPTU3OBAHOID BAPTICTIO CTAaHOM Ha
31.12.2018 poky

. cyma, siky
nebitopcbka | peansHo
sabaprosasil | ooy | otemma || TELEERR L
KowTpareHT %42:? OMOXHOCTIi Henn:;c:;r;pomo NOTEHLINHUX 36utok
et KOHTpareHTa KOHTpareHTa BUTpaT
50%
AT «BAHK ABAHTAPA»
% 3a Aeno3uTom 42719,18 3% 21 359,59 18 834,89 565,05
% Ha 3a/IMLLIOK KOLLUTIB Ha
n/p) 8 086,70 3% 4043,35 3 565,43 106,96
3a npoaax N3, por. 6/H Big,
01.11.18 18 213 166,04 3% 9 106 583,02 8 030 184,91 240 905,55
Pasom 18 263 971,93 1 985 951,53 1751 055,66 241 577,56

CraHom Ha 3BiTHYy fAaTy HEMae 3Ha4yHOro 36iNblEHHA KPeAWTHOrO PU3MKY 3 MOMEHTY nepBiCHOro
BU3HaHHA, TOMYy TOBapUCTBO OLiHWUAO pe3eps Nia 36UTKM B CyMmi, WO AOPIBHIOE 12-MiCAYHMM OYiKyBaHUM
KpeauTHUM 36UTKam.

febitopcbka 3aboprosaHicTb 3a npoaaHe nporpamHe 3abesneyeHHA KOPOTKOCTPOKOBA, CTBOPUAACH
03.12.2018 poky TepmiH noraweHHa 25.03.2019 poky. CyMy OUiHOYHOrO pe3epsy nig oyikyBaHi KpeauTHi
36uTKM 6yN0 3aKkNaeHO B AOrOBOPI, AK WTPadHi CaHKLii NPy 3aTPUMKM NOTaLLeHHA cymu Gopry.

bepyui Ao yBaru, wo cyma KpeauTHOro 36UTKy He NepeBuLLye rpaHUYHIN nopir cyTTesocTi (500 TuC. TPH.)
Y 3BiTi Npo $iHaHCOBI pe3ynbTaT HapaxyBaHHA pe3epsy He BiaobparkeHo.

7.8.NOTOYHI ®IHAHCOBI IHBECTULLIT

Cranom Ha 31 rpyaHa 2018 poKy NOTOYHi GiHAHCOBI IHBECTULLT BK/KOYAIOTL LiHHI nanepu :

31.12.2018 01.01.2018
O6nirauii MinictepcTBa diHaHciB YKkpaiHu - 2023
Paszom - 2023

Ha nouarok 38iTHOro nepioay Ha 6anaci TosapucTea o6nikosysanucs OBAMN UA4000194351 y KinbKocTi
2000 wr. BapTicTb 3@ HOMiHanom 2 000 TUC.FPH. PO3MIP HAKOMUYEHOTO KYNOHHOTO A0X0AY 23 TUC. FpH. B
yepHi micaui gadi OBAN 6yno noraweHo.
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7.9.rPOLLOBI KOLLUTU TA I1X EKBIBAJIEHTU

CraHom Ha 31.12.2018 poOKy BiAKPUTO NOTOYHI PaxyHKM :
Y HaUioOHaNbHIN BaNtoTi :
- 26504000106002 AT «baHk ABaHrapg», m. Kuis, M®O 380946
- 26502743585111 y BigaineHHi Ne 175/03 ABb «YKkprazbauk» m. iHinpo, M®O 320478
B iHO3eMHil BanioTi :
- 26504000106002 AT «bank AsaHrapa», m. Kuis, M®0O 380946

CraHom Ha 31 rpyaHa 2018 poky rpoLwwoBi KOLWTHK Ta iIX EKBIBAaIEHTU BK/IOYAKOThb rPOLLIOBI KOLUTU Ha MOTOYHUX
paxyHKax 6aHKiB:

31.12.2018 01.01.2018
MoToOYHMM paxyHOK, rpH. AT «baHK ABaHrapa» 5276 5024
MoTOYHMM paxyHOK, rpH. AB «YKprazbaHk» - 1
[eno3ut, rpH. AT «baHK ABaHrapa» 3500 3200
Oonapu CLLA - -
Pazom 8776 8225

[octyn fo rpowei BinbHUIA, 0BMEXEHb HEMAE.

CraHom Ha 31.12.2018 poky po3milLeHo BKNaa (aeno3ut) B AT «baHK ABaHrapa» 3rigHo 4OroBopy
6aHkiscbkoro Bknagy Ne 106/04.12.2018 sig 04.12.2018 poky. YMOBM BKagy :
- BUA, BK/aAy - CTPOKOBUI BKNAZ «ABaHrapa»

- Cyma Ta Bantota Bknaay — 3 500 000, rpH.

- Aata po3miweHHa - o 10.01.2019 p. BKAKOYHO

- CTPOK BKNaay (KinbKicTb gHis) — 37

- NPOLeHTHA cTaBKka — 16,5 %

- NepioAUYHICTb CNNATU NPOLLEHTIB — B KiHLi CTPOKY BKiagy (aeno3uty)

- AOCTPOKOBE NOBEPHEHHA BKaAy — He A0NYCKAETbCA

- MiHiManbHa cyma Bknagy 100 000,00 rpH.

- NONOBHEHHA BKNAAY — He A0NYCKaEeTbCA

- aBTOMaTU4YHe NPOAOBXEHHA CTPOKY BKNaAy — He A0NYCKAETLCA

06 cepnHa 2018 poKy He3anexHe peituHrose areHtcTso «KPEAUT-PEMTUHM» oronocuno npo
niagTBepAKEeHHA A0BroCTPOKOBOrO KpeauTHoro pentuHry AT «BAHK ABAHTAP» m. KuiB Ha piBHi uaAAA.
MpOrHo3 peruTUHry - cTabinbHUN.

[na npoBefeHHA Nnpoueaypy OHOBNEHHA areHTCTBO BUKOPUCTOBYBano ¢iHaHCOBY 3BiTHICTb AT «BAHK
ABAHTAP/[l» 3a 2017-2018 pp., @ TaKOX BHYTPIiLWHIO iHpopmaLito, HaaaHy BaHKom B X04i peMTUHroBOro
npouecy.

Mo3uuyanbHuk abo okpemuit 6oproBui iIHCTPYMEHT 3 PEUTUHIOM UAAAA XapaKTepU3YETLCA HANBULLOIO
KPeauTOCNPOMOIKHICTIO B NOPIBHAHHI 3 iHWMMM YKPAIHCbKMMM No3uyanbHuKamu abo 6oprosumm
iHcTpymeHTamu. CTabinbHUIM NPOrHO3 BKA3ye Ha BiACYTHICTb HA AaHUI MOMEHT nepeayMoB ANA 3MiHU
PEeNTUHTY NPOTATOM POKY.

YUMHHUKM, WO NiATPUMYIOTb PiBEHb KPEAUTHOTO PEUTUHTY:

e BXig Ao rpynu ICU, aka 3aiimae npoBigHi no3uuii Ha ¢piHaHcoBomy | oHA0BOMY pUHKaX YKPaiHUK;

* BWUCOKMM piBeHb KaniTanisauji;

® TPOLOBI KOWTW, NPUTATHEHI BiJ 3B'A3aHUX CTOPIH;

® BMCOKA AKICTb aKTUBIB.
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07 notoro 2019 poky He3anexHe PenTUHroBe areHTCTBO «KPE,l_J,MT-PEﬂTMHF» 0ros0cui0 Npo
NiATBEPAKEHHA AOBrOCTPOKOBOro KpeauTHoro peutunry AT « BAHK ABAHTAP[» M. KuiB Ha pisHi uaAAA.

Lie BKasye Ha HagiliHicTb 6aHKy B AKOMy TOBapMUCTBO BiAKPUTO CBili NOTOYHUIA PaxyHOK Ta po3MmillLeHo
KOLUTW Ha Aeno3uT, BipOorigHicTb HacTaHHA AedonTy 3BeaeHO Ao pisHa 0% npu HaliMi npoTarom HaCcTynHoro
POKy.

10.01.2019 poky ToBapucTsy B nosHomy o6casi noBepHyTa cyma AEno3uTy Ta BUNNA4YeHO HapaxoBaHi
BiACOTKMU.

7.10.CTATYTHUM KAMITAN

CraHom Ha 31 rpyaHa 2018 poky cTaTyTHUM Kanitan TosapucTsa ctaHosus 50 000 000 (M'sTgecaT MiNbUOHIB)
FPMBEHb Ta MOBHICTIO cnnayeHwit. BiH noginaetbca Ha 5000 000 000 (MaTe minbApais) akujii, KokHa
HOMiHanbHol BapricTio 0,01 rpH. (ogHa) koniitka. Bci akuji ToBapucTBa NpoCTi iMEHHI, BUNyLeHi y
Be3gokymeHTapHiit popmi.

[Aepxateni npoctux akuin matoTb NpaBo OAHOrO ronocy Ha akuito. 3a pesynbTaTaMu AiANbHOCTI 33 PiK, Wo
CKiHuuBca 31 rpyaHa 2017 poky, ToBapucteo He orosiowysana AVBIAGHAN N0 BUNNATW, 3BaXKAlOUM Ha
ICHYIONi 3aKOHOAaBYI 0BMEXKeHHS: 3rigHo n. 1 ct. 21 3aKkoHy YKpaiHu «Mpo uiHHi nanepu Ta poHaOBMIA
PUHOK», NpubyToK PoHAO0BOT 6ipiki CNPAMOBYETLCA Ha 1i PO3BUTOK Ta He nianArae po3noginy mix i
3aCHOBHMKaMM (yqacHUKamm).

CrpykTypa akujioHepis TosapucTBa cTaHOM Ha 31 rpyaHa 2018 p. € HacTynHolo:

31.12.2018 01.01.2018
Kin?:(icrb % Kin?:(icn: %
aKUin, wr. aKLiM, wr.
AKUjiOHepM, WO BONOAIIOTL NAaKETOM BinbLl HiX
5%
MpAT «bipxosa rpyna Mepcnektusa» 4711786160 94,2357 4711786160 94,2357
Bcboro 4711786160 94,2357 4711786160 94,2357
AKUiOHepw, WO BONOAIIOTL NAKETOM MEHL Hix
5% 288213840 5,7643 288213840 5,7643
Pazom 5000000000 100 5000000000 100

MpoTarom 3siTHOro nepioAy pilweHHs Npo 36iNblweHHs CTaTyTHOrO Kanitany He NpUitManuce.

7.11.PE3EPBHUI KANITAN

Pe3epsHuit Kanitan dopmyertbea 3riAHO 3aKOHOAABCTBaA YKpaiHW 3 MeTol 3abe3neyeHHn NOKPUTTA 36UTKiB
NiANPUEMCTB. BcTaHOBNEHMI 33aKOHOAABCTBOM pPO3Mip pe3epBHOro Kanitany CTaHoBUTL He meHwe 25 %
CTaTyTHOro Kanitany. ®opmyBaHHA pesepBHOro Kanitany npoBOAWUTLCA LUNAXOM WOPIYHMX BiApaxyBaHb y
po3mipi 50 BiacoTkiB NnpubyTky Tosapucrsa. Y 2018 poui Ha NiACTaBi NPOTOKONY YepProBuxX 3aranbHuUX 36opis
akuioHepis Big 23.04.2018 P. 50 % uuctoro npubytky OTpumaHoro 3a 2017 pik B cymi 42 Tuc. FPH.
BiApaxoBaHO 40 pe3epBHOro Kanitany .

7.12.3ABE3NEYEHHA BUNNAT NEPCOHANY

3abe3neyeHHsa Bunnar NepcoHany BKAOYaOTb 30608B’A3aHHA 3 ONNaTw BiANYCTOK nNpauiBHUKam, faKi
ToBapuctso 6yae cnnauysatu y ManbyTHbOMY Npu HagaHHi BianycTok, abo y surnapj KOMneHcauji y pasi
3Bi/IbHEHHA NPALIBHUKIB, NO AKUM 3a/IMLIKAUCH HEBUKOPUCTaHI BigNyCTKu.

3abe3neyeHHs sunnar HEBUKOPUCTaHUX BiANYCTOK Ha npoTasi 2018 Poky cdopmosaHo He Byno y 3B’A3KY 3
HECYTTEBICTIO PO3paxyHKOBOI CyMu 3a6e3neyeHHs.
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MNpAT «®b «NEPCMNEKTUBA»
MPUMITKM 40 ®IHAHCOBOI 3BITHOCTI

3A PIK, WO 3AKIHYUBCA 31 rPYAHA 2018 POKY
(y muca4ax ykpaiHCbKux 2puseHs)

7.13.NMOTOYHI 30B0B'A3AHHA

CraHom Ha 31 rpyaHa 2018 poKy MOTOYHI 3060B'A3aHHA BKAKOYAIOT:

31.12.2018 01.01.2018
KpeauTtopcbka 3aboprosaHicTb 3a ToBapu, poboTu, nocayru 224 52
30608'A3aHHA 32 po3paxyHKamu 3 61oAKeTom 24 21
30608’A3aHHA 33 po3paxyHKaMM 3i CTpaxyBaHHA 4 3
30608’'A3aHHA 32 pO3paxyHKaMu 3 onnatu npawj 16 11
Mepeannara Big KOHTpareHTa 15 -
HagMipHO cnnayeHi KOWTU KOHTpareHTom - 1
Pasom 283 88

7.14.4UCTUIA AOXOA (BUPYYKA) BIA PEANIZALLIT

3a piK, wo 3akiHumeca 31 rpyaHa 2018 poKy, 4OX0A Big peani3aLii NoCayr BKNKOYAE:

2018 pik 2017 pik
HagaHHa nocayr 3 opraHisauii Toprisni Ha GoHA0BIN Bipxi 1668 1449
Pasom 1668 1449

7.15.COBIBAPTICTb PEANIBALLIT

3a pik, wo 3akiHuueca 31 rpyaHa 2018 poky, BUTpaTH, NoB’A3aHi 3 HaAaHHAM nocnyr TOBapuCTBOM
BK/IIO4AIOTb:

2018 pik 2017 pik
Onnara npauj Ta BigpaxyBaHHA y couianbHi oHau 219 218
AmopTu3auin 1051 1169
Mocnyru CTOPOHHIX opraHisauin 401 32
Pasom 1671 1420

7.16.A0MIHICTPATUBHI BUTPATU

3a pik, Wwo 3akiHumeca 31 rpyaHa 2018 poKy, aAMiHICTPaTUBHI BUTPATH BKAOYAIOTb:

2018 pik 2017 pik
MartepianbHi 3aTpaTu - .
Onnata npaui Ta BigpaxyBaHHA y colianbHi doHaU 544 499
AmopTusauis 1 2
OpeHga NnpUMileHHA 95 149
Mocnyrn CTOpOHHIX opraHisauii 82 74
Cyposuii 36ip - 3
Pasom 722 727

ToBapucTBOM yKnaaeHi 4orosopu opeHaHi npumiwenHa Ne 16/06/01-1 Ta 16/06-01-2 sig 01.06.2016 poky.
Ha NpUMIlLleHHA po3TalloBaHi 3a agpecoto M. [IHinpo, Byn. BockpeceHcbKa, bya. 30. CtaHom Ha 31.12.2018
POKy WOKBapTa/sbHa opeHaHa nnata cknagae 18 195,00 rpH., BCi 060B’A3K0OBI KOMYHaNbHI NAATEXKI BKAKOYEHI
[10 CymMu OpeHAHOI NnaTn. TOBapuUCTBO He NNaHye pO3puBaTH JaHUM [OrOBIp, TOMY 3aranbHa cyma ManbyTHIX
MiHIMaNIbHUX OPEHAHUX NNATEXKIB, NPU HE3MiHI YMOB CKNaZaTUMYTb :

- Ha HacTynHWi pik 72 780,00 rpH.

ToBapuCTBO He 37aBana i He NNaHye 34aBaTM OPeHAOBaHi NPUMILLEHHA B cybopeHay, TOMy He OTPUMYE
cybopeHaHux nnatexis. MpoTarom Aii Aorosopis opeHAau y ToBapucTBa He iCHyBano HenepeabauyeHux
OpeHAHUX NNaTexis.

3rigHo yMOB A0orosopy HenepeabayeHi nnaTexi MoXyTb BUHUKHYTU:
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MpAT «®b «MEPCMNEKTUBA»

NPUMITKU IO ®IHAHCOBOI 3BITHOCTI

3A PIK, LWO 3AKIHYMBCA 31 rPYAHA 2018 POKY
(v mucayax yKpaiHCbKuX 2pueeHs)

- y pasi noripweHHa abo 3HULEHHA NPUMILLEHHA 3 BUHU OpeHAapa, AkuiK 30608B’A3aHMI BigWKOAyBaTH
36UTKMK, AKiI AOPIBHIOIOTHL BAPTOCTI NOTiPLUIEHHA NPUMILLIEHHS, @ TAaKOX YNyLLEeHYy BUroAy OpeHA0AaBUsA;

- 33 NPOCTPOYEHHA BHECEHHA OPEHAHOI NNaTU NeHA AOPIBHIOE NoABiINHOT 06nikoBoi ctasku HBY, aitoyoi B
nepiog, NPOCTPOYEHHA Big cymu 3ab0proBaHOCTi, 338 KOXKEH ieHb NPOCTPOYEHHA.

TepmiH opeHAM npumilieHb 1 KaneHaapHui pik. AKWO OpeHAap NPOAOBKYE KopucTyBatuca 06’ekTom
OpeHAM NicnAa 3aKiHYeHHA TepMiHy Aii AoroBopy, Ta 3a BiACYTHICTIO 3anepeyeHb OpeHAO0AaBUA NPOTArOM
MiCALA NiCNA 3aKiHYEHHA TaKOro TEPMiHY, A0OrOBip BBaXKAETLCA NOHOBAEHMM (YKNAaZEHUM HA HOBUIA TEPMIH)
Ha 1 KaneHAapHUM piKk Ha Takux Ke ymoBax. [loroBopom He nepepbayeHi YMOBU NpU AKUX MOXKe

3MIHIOBATUCH LiiHA OPeHAHOI NAaTu.

7.17.1HLUI ONEPALIWHI MPUBYTKU TA 3BUTKU

3a piK, Wwo 3akiHumeca 31 rpyaHsa 2018 poky, iHwi onepayiiHi NpubyTKK Ta 36UTKK (HETTO) BKNOYAIOTD!

2018 pik 2017 pik
IHWi onepauinHi goxoau
BIALCOTKM 3@ 3a/IMLLKAMM KOLUTIB HA NOTOYHUX PaxyHKax 65 27
Bcboro iHWwux onepauinHux npubyTkis 65 27
IHWi onepauiHi BUTpaTH
pe3eps 36uTKiB 56 88
cnucaHHa 6e3HaginHol aebitopcbkoi 3aboprosaHocTi - 2
Bcboro iHWwux onepawinHmnx 36utkis 56 90
Pazom 9 (63)
7.18.1HLWI NPUBYTKU TA 3BUTKU
3a piK, wo 3aKiHuueca 31 rpyaHa 2018 poky, iHwWwi NnpubyTKKU Ta 36UTKK BKAKOYAIOTD:
2018 pik 2017 pik
IHwi piHaHcoBI goxoaun
BiICOTKM NO Aeno3uTam 466 116
HapaxoBaHui goxig 3a OBAN 260 755
amMopTU3aLia AUCKOHTY obnirauin - 1
nepeouiHKa 4acTku BonoAiHHA y CK 90 -
Bcboro iHwux ¢piHaHcoBux aoxopais 816 872
IHWi goxoau
pe3ynbTar Big npogaxy OB/ 11 -
NnoBepHEeHHA cya0Boro 36opy - 5
Bcboro iHWwuMx goxoais 11 5
IHWi BUTpPaTH
nepeouiska OBAMN - 14
Bcboro iHWwWmMx BuTpar - 14
Bcboro 827 861
7.19. MopaTtok Ha NpubyToK
OCHOBHI KOMMOHEHTM BUTPAT 3 NOAATKY Ha NpUBYTOK 3a 3BiTHUI NepioA;:
31.12.2018 31.12.2017
MpubyTOK A0 ONOAATKYBAHHA 111 102
MpubyTOK A0 ONOAATKYBAHHA Bif, NPUNUHEHOI AiANbHOCTI 0 0
Bcboro npubyToK 0 ONOAATKYBaHHA 20 18
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MpAT «®b «NEPCNEKTUBA»

NPUMITKW 10 ®IHAHCOBOI 3BITHOCTI

3A PIK, LLO 3AKIHYMBCA 31 rPYAHA 2018 POKY
(v muca4ax yKpaiHCbKux 2pueeHs)

MopaTkoBa cTaBKa 18% 18%
MoAaaToK 32 BCTAHOB/IEHOKO NOAATKOBOIO CTABKOKO 20 20
MoaaTKoBMM BNAMUB NOCTIMHUX Pi3HULL 0 0
BuTtpaTu 3 NoAaTtKy Ha NnpubyTok 20 20
‘ MoTouHi BUTPaTH 3 NOAATKY Ha NpUBYTOK 20 20

7.20.PYX KOLUTIB Y PE3Y/IbTATI ONEPALIAHOI AIANBHOCTI

3a piK, Wo 3aKiHYmBca 31 rpyaHa 2018 poKy, iHWi HAAXOAXKEHHA Ta BUTPAYaHHA BKNIOYAIOTL:

2018 pik 2017 pik
IHWi HaAXOAXKEeHHA
noBepHEHHA cyaosoro 36opy - 5
rapaHTiiHi BHECKM ANA y4acTi B TOprax 3164 18557
NOMW/IKOBO Cna4yeHi KoWTu 3200 78
NOBEPHEHHA NO3UKOBUX KOLWITIB 5013 10490
noBepHeHHA nepeannaTu’ 380 -
KOLITU 3aMOBHMKa AN y4yacTi y Bip»kosux Toprax 138 -
HaAXO4KEHHA Bif NPOoAaXky BanioTu 34 -
BcbOro iHWKX HAAXOAXKEHb 11929 29130
|HWIi BUTpaAYaHHA

Hafj@aHHA NO3UKOBUX KOLUTIB 5013 10909
NOBEPHEHHSA rapaHTIMHMUX BHECKIB 3164 18510
opeHAHa nnaTta 114 163
NOBEPHEHHS NOMU/IKOBO NepepaxoBaHnX KOWTIB 3204 5
6aHKiBCbKa KOMicia 5 4
peecTpayia 3miH A0 npasun Gipxi 6 3
cyposui 36ip - 3

nepepaxyBaHHa A0 GOHAY AepXKMaiiHa, No pe3yabTaTam Topris
- 46
nepepaxyBaHHA BaNOTU AN NPOAANXKY 34 -
Bcboro iHWKUX BUTPa4yaHb 11540 29643

7.21.PYX KOLUTIB Y PE3Y/IbTATI IHBECTULIWHOI A1A/1IbHOCTI
3a piK, wo 3akiHumeca 31 rpyaHa 2018 poky, pyx KOWTIB y pesynbTaTi iHBeCcTULiitHOT aianbHOCTI byB
HaCTyNHUA

2018 pik 2017 pik

HapxopeHHs Big peanisayii @l

Npoaax aepxasHux LN forosip 232137;232137 BB Big, 09.11.17 Py, - 4552
Npoaax aepxasHux LN Qorosip 232263;232263 BB Bia 15.11.17 PL, - 5148
Npopaax aepasHux LN, Aorosip 232445;232445 bB Big 21.11.17 PU - 951
MNpoaax aepxasHux LM, Lorosip 243843;6B-621/18 Big 25.10.18 PL, 2k -
NMpoaax aepxasuux LN, Lorosip 244745;6B-696/18 Big 19.11.18 PL, 2474 -
NMpoaax N3 forosip 6/H Bia 01.11.2018 Th «MEPCNEKTUBA- 3250 .
KOMMOAITI»
IHWIi HaAXOAXKEHHA
HaaxoAKeHHA Bia NOralweHHA AepKaBHUX LiHHUX nanepis 2170 12850
MoBepHEHHA 3aNWLWKY KOWTiB nicna npuabaxHa OB/ - 2
BcbOro HapgXxoaXeHb 7905 23503
NpuabanHa aepxkashux LM, Aorosip 214902;214902 6B Big 03.03.17 PY, - 4601
Npuabanua aepxkashux LM, Aorosip 216055;216055 6B Bia 19.04.2017 - 6299
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MpAT «®B «NEPCNEKTUBA»
MPUMITKM O PIHAHCOBOI 3BITHOCTI

3A PIK, O 3AKIHYUBCA 31 rPyAHA 2018 PORY
(v muca4ax yKpaiHCbKUX 2pueeHs)

PY

Npupbanna aepxxasuux LN, Jorosip 233831;6B-84/17 sig 28.12.2017 PL, 2025
MpuabaHHa gepxkasHux LM, Jorosip 238821;6B-271/18 Bip 22.06.18 PL|, 2351 -
NpuabanHa aepkasHux LN, forosip 243994;6B-632/18 sig 26.10.18 PL| 10 -

NpuabaHHa yacTku 8 CK TB «MEPCMNEKTUBA-KOMMOAITI», npoTokon 6/

Big 08.10.2018 6000 -
Bcboro BUTpayaHb (8361) (12925)
s (456) 10578

7.22.PYX KOLUTIB Y PE3Y/IbTATI ®IHAHCOBOI AIA/IbHOCTI

3a piK, Wo 3akiHumMeca 31 rpyaHa 2018 poky, pyx KOWTiB y pe3ynbTaTi piHaHCOBOI AiANBHOCTI 6yB HacTynHuiA:

2018 pik 2017 pik
OTpUMaHHA NO3UK
[Dorosip Big 19.01.17 - 18
[Lorosip Big 20.01.17 ) - 1252
[Dorosip Big 23.01.17 - 1498
[Oorosip Big 31.03.17 - 4000
Dorosip Big 03.07.17 - 27
[Oorosip Big 12.10.17 - 82
BcboOro oTpMmaHo NO3uK - 6877
MoraweHHA NO3UK
[Lorogip Big, 14.06.16 - 562
[Dorosip Big 02.09.16 - 975
[Oorosip Big 21.10.16 - 1320
[Lorosip Big 24.10.16 - 3190
[Oorosip Big 19.01.17 - 18
[Oorosip Big 20.01.17 - 1252
[Dorosip Big 23.01.17 - 1498
[Oorosip Big 31.03.17 - 3581
[Jorosip Big 03.07.17 - 27
& [Lorosip Big 12.10.17 - 82
Bcboro noraweHo No3uk - 12505
IHWi HAaAXOAXKEHHA — BiACOTKU NO AENno3nTam 427 125
Bcboro 427 (5503)
7.23.B/IACHUM KANITAN
3a piK, wo 3akiHumsca 31 rpyaHa 2018 poky, BNACHWI KaniTan BKAKOYAE:
2018 pik 2017 pik
3anMUWOK Ha NOYATOK nepioay
3apeecTpoBaHuii (naihosuit) kanitan 50000 50000
Pe3epBHUiA Kanitan 135 112
Hepo3snoainexuit npubyTok (HeNoKpUTHiA 36UTOK) 241 180
Bcboro 50376 50292
Yuctuii npubyTok (36uToK) 3a 3BiTHMIA nepiog
Hepo3noainexwit npubyTok (HenoKpuTHiA 36UTOK) 91 84
BiapaxyBaHHA A0 pe3epBHOro Kanirany
Pe3epBHUIA Kanitan 42 23
Hepo3snoainexuit npubyToK (HenokpuTuit 36UTOK) (42) (23)
Pasom 3MmiH y Kanitani
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MpAT «®b «MEPCNEKTUBA»

MPUMITKU 40O ®IHAHCOBOI 3BITHOCTI

3A PIK, WO 3AKIHYMUBCA 31 rPYAHA 2018 POKY
(y mucayax ykpaiHCbKuX 2pueeHs)

Pe3epBHuit Kanitan 42 23
Hepo3noaineHuit npubyToK (HENOKPUTKUIA 36UTOK) ; 49 61
3anMWOK Ha KiHeub nepiogy
3apeecTpoBaHuit (naiioBuit) Kanitan 50000 50000
Pe3epBHuiA Kanitan 177 135
Hepo3nogineHuit npubyToK (HENOKPUTUIA 3GUTOK) 290 241
Bcboro 50467 50376

BnacHuit kanitan ToapucTtBa 3a 2018 pik B NOPiBHAHHI 3 aHanorivHUM nonepeaHim nepiogom, 2017
pokom, 36inbwmBca Ha 91 TUC.TpH.

8. Po3KpuTTA iHWOI iHdopmauii
8.1 YmoBHi 3060B'A3aHHA.

8.1.1. Cyaosi no3oBu

1. Cnpasa Ne 826/23629/15 3a no3zosom MAT "®B "Mepcnektusa" go HKUMN®P npo BU3HaHHA
NpoTUNPaBHUM Ta CKaCyBaHHA piWeHHA Bignosiaaya Big 04 cepnHa 2015 poky Ne1212 "loao 3ynuHEHHs
Toprieni uiHHMmu nanepamu MAT "®onpgosa bipxka "MepcnektnBa" Ha bByab-aki ¢oHAoBIN Bipxki" y
nosHomy 06ca3i. 24.05.2016 p. OKPYXHUM agMiHICTPaTUBHUM CyaOoM MicTa KMeEBa BMHeceHa MOCTaHOBa,
AIKOIO NO30B 3af0BONEHO NOBHICTIO. MocTaHOBOK KWUIBCbKOro anensauinHoOro agmiHicTpaTUBHOro cyay Big,
04.08.2016 poky anensaujiHy ckapry HKUM®P  33a40BONEHO, NPUAHATO HOBY MNOCTaHOBY, AKOK Y
3a/10BO/IEHHI aiMIHICTPaTUBHOrO NO30BY BiAMOB/EHO NoBHicTo. MAT "®b "MepcnekTnsBa" NnoAaHo KacaujiiHy
ckapry. CtaHom Ha 31.12.2018 poKy KacauiitHa CKapra He po3rasHyTa.

2. CnpaBa N2826/1142/16 3a no3osom MNAT "®b "Mepcnexktusa" Ao HKUMN®P npo BU3HaHHA NPOTUNPaBHOIO
Ta CKaCyBaHHA NOCTaHOBM HauioHanbHOI KOMiICii 3 LiHHMX nanepiB Ta GOHAOBOrO PUHKY NMPO HaKNAAEHHA
CaHKUii 332 NPaBONOPYLWEHHA Ha PUHKY UiHHMX nanepis Ne 370-LA-YN-®6 Big 07.10.2015 p. y noBHOMY
06ca3i. MocTaHOBOK OKPYXHOrO agMiHiCTpaTUBHOrO cyay micta Kuesa Big 16.12.2016 poKy y no308i
BiamosneHo. MNAT "®b "Mepcnektnea" nogaHa anenauiiHa ckapra. MoctaHoBoOK KUIBCbKOro anensuinHoro
aaminictpatusHoro cyay Big 23.03.2017 poky anensauiiHy ckapry MAT "®B "Mepcnektusa" 3a40BONEHO,
nocraHoBy OKpy»XHOro agmiHicTtpaTMBHOro cyay micta Kuesa Big 16.12.2016 poKy CKacoBaHO, yXBaneHo
HoBy MoCTaHOBY, AKOO aAMIHICTPATMBHUII NO30B 3a40B0ONEHO NOBHICTIO. HKLUMN®P nogaHa KacaujiitHa ckapra,
cTaHom Ha 31.12.2018 p. He po3rnaHyTa.

3.CnpaBa Ne¢ 804/7287/16 [HINponeTpPOBCbKMIA OKPYKHUI agMiHICTPaTMBHUIA cya 3a no3osom MAT "®Bb
"Mepcnektuea” go HKUM®P npo BU3HaHHA NPOTUNPABHOK Ta CKACyBaHHA MOCTAHOBU MPO HAKNA[EHHA
CaHKLUil 32 NPaBoONOPYLIEHHA Ha PUHKY UiHHUX nanepis Ne221-LIA-YMN-®B6 Big 28.04.2016p. MocraHoso
[HIiNpONeTpoOBCLKOrO OKPYXKHOTO agmiHictpatusHoro cyay Big 30.01.2017 poky agMiHiCTpaTMBHMIA NO30B
3agoBoneHo nosHicTio. HKUMN®P noaaHa anenayiHa ckapra. Yxsanow [HiNponeTpoBCbKOro anenauyinHoro
agMmiHicTpaTMBHOro cyay Big 02.10.2017 poKy npoBaaeHHs B cnpasi Ne 804/7287/16 3ynuHeHe. CTaHOM Ha
31.12.2018 poKy NnpoBagXeHHA He BiAHOBNEHe.

8.1.2. OnopaTKyBaHHA

BHacnifok HasBHOCTI B YKPAiHCbKOMY MOAATKOBOMY 3aKOHOAABCTBI NONOXEHb, AKI A03BONAIOTL BiNbly HiX
OOMH BapiaHT TAYMayeHHA, a TaKOX 4Yepe3 MPaKTUKYy, WO CKnAanaca B HectabinbHOMY eKOHOMIYHOMY
cepefloBMLLI, 338 AKOT NOAATKOBI OpraHy A0BINbHO TAYMayaTb aCNekTU eKOHOMIYHOIT AiANLHOCTI, y pasi, AKWO
NoAaTKOBI OrpaHu NiaAaAyTb CYMHIBY NeBHE TYMayeHHA, 3aCHOBaHe Ha OUiHLI KepiBHULTBA €KOHOMIYHOI
AianbHocTi ToBapuCTBa, MMOBIpPHO, WO TOBapMUCTBO 3MyLLeHe Byae cnaaTuTK A0A4aTKOBI NOAATKM, WwWTpadu Ta
neHi. Taka HEBU3HAYEHICTb MOXE BMIMHYTU Ha BapTiCTb QpiHAHCOBUX IHCTPYMEHTIB, BTPAaTK Ta pe3epsu nij,
3HELHeHHS, @ TaKOX Ha PUHKOBMI piBeHb LiH Ha yroav. Ha aymKy KepiBHuuTBa TOBapuCTBO CNAATMAO YCi
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NPUMITKM 4O ®IHAHCOBOI 3BITHOCTI

3A PIK, LLIO 3AKIHYMBCA 31 IPYAIHA 2018 POKY
(y mucayax ykpaiHCeKux 2puseHs)

noAaTku, Tomy ¢iHaHCOBa 3BITHICTL HE MICTUTL pe3epsiB Nia NOAATKOBI 36UTKM. MopaTtkosi 3BiTU MOXYTb
nepernaAaTMca BiANOBIAHUMU NOAATKOBUMMU OpPraHaMmu NPOTATOM TPbOX POKIB.

8.1.3. CryniHb noBepHeHHA Ae6iTopcbKoi 3a60proBaHOCTi Ta iHWMUX GiHAHCOBUX aKTUBIB

BHacnigok cuTyauii, AKa cknanacb B €KOHOMIL YKpaiHK, a TaKOXK fK pe3ynbTaT eKOHOMIYHOT HecTabinbHoCTi,
WO CKnanacek Ha Aaty 6anaHcy, iCHYE MMOBIPHICTb TOTO, WO aKTUBU He 3MOXYTb ByTU peanizosaHi 3a iXHbOI
BanaHcoBoto BapTiCTIO B XOA| 3BU4AMHOT AianbHOCTI ToBapUCTBa.

CTyniHb NOBEPHEHHA LMX aKTUBIB Y 3HAUYHIN Mipi 3aN1EXUTb BiJ, ePEKTUBHOCTI 3axoAiB, AKi 3HAaX04ATLCA N03a
30HO0 KOHTpOo ToBapucTBa. CTyniHb noBepHeHHA AebiTopcbKoi 3aboprosaHocTi Tosapucrsy
BWU3HA4aAETLCA Ha NiACTaBi 06CTaBuH Ta iHpopmaLii, Aki HanBHi Ha gaTy 6anaHcy. Ha AYMKY KepiBHUUTBA
ToBapucTBa, 40AATKOBUIA pe3eps i GiHaHCOBI aKTUBU Ha CbOTOAHILLIHIN AeHb He noTpibeH, Buxoaaum 3
HaABHMX 06CTaBUH Ta iHbopmaLii

8.2 Po3kputTa iHdpopmaLii npo nos'asaHi cropoHu
BianosigHo Ao MCBO 24 «Po3kputta iHpopmauii npo nos’s3aHi CTOPOHMY», CTOPOHM BBAXAKOTbCA
NOB'A33aHUMM, AKLIO O/HA CTOPOHA MAE MOM/IMUBICTb KOHTPOMIOBATH iHLLY CTOPOHY ab0 YMHUTK 3HAYHUI
BNAWMB Ha AIANBHICTb iHWOI CTOPOHM B Npoueci NPUIHATTA ¢iHaHCoBMX ab0 onepaujiiiHUX pilleHb. MNpu
PO3rNAAI KOXKHOI MOX/MBOI NOB’A3aHOI CTOPOHM 0cobnuBa yBara NPUAINAETHCA 3MICTy BifHOLWEHb, a He
TiNbKY iX IOPUANYHIN dopMmi.
MoB’A3aHi CTOPOHM MOXYTb YKNAAATU Yroam, AKi He NPOBOAUAUCA 6 MiXK HENOB'A3aHUMU cTopoHamu. LliHu
Ta YMOBM TakuxX yro, MOXyTb BiAPI3HATUCA Bif LiH Ta yMOB yroa MiXk HENOB A3aHUMU CTOPOHAMM.
Mpamum BnacHukom € MpAT «BIPYKOBA TPYMA MEPCMEKTUBA» kop 34497042, 49000, m. AHinpo, syn.
BockpeceHcbka, bya. 30, akomy Hanexutb 94,2357 % akuiit ToBapucTea. BnacHuKamm MpAT «BIPYXOBA
IPYMA NEPCNEKTUBA» € :

- AHToHOB Ceprit Muxaiinosuy, 23.08.1961p., IHH 2251500316, BiaCOTOK y CTaTyTHOMY Kanitani

NPAMOro BnacHuka 49,9999%, BiACOTOK onocepeAKOBaHOT y4acTi y CTaTyTHOMY Kanitani TosapucTsa
47,1178%.

- ®inincbka IpuHa BikTopisHa, 26.12.1972p., IHH 2665800144, BiacOTOK y CTaTyTHOMY Kanitani
npaMoro BnacHuka 49,9999%, BiACOTOK OnocepeaKOBaHOI y4yacTi y CTaTyTHOMy Kanitani TosapucTsa
47,1178%.
Onepauji 3 nos’a3aHMmm ctopoHamm Ha NpoTasi 2018 poKy BiACYTHI.
Bunnatu nposigHomy ynpasniHcbkoMy nepcoHany 3a 2018 pik cknagaioTh :
- AupekTopy — 82369,96 rpH. 3apobiTHa NnaTa Ta iHwWi KOMNEeHcauiliHi BUNAaTH
- 3acTynHukam avpekTtopa — 37242,39 rpH. 3apobiTHa nnaTta Ta iHwWi KoMmneHcawjiiHi BunnaTy

8.3. Uini Ta nonituku ynpasniHHa GiHaHCOBUMM pU3MKamMK

KepiBHuuTBO TOBapucTBa BM3HaE, WO AjANbHICTL TOBapuCTBa NOB'A3aHa 3 PU3MKaMMW i BapTICTb YUCTUX
aKTUBIB Y HECTabiNbHOMY PUHKOBOMY Cepel0BULLi MOKE CYTTEBO 3MIHUTUCH YHACNIA0K BNAUBY Cy6’ EKTUBHUX
YMHHUKIB Ta 06’EKTUBHUX YNHHUKIB, BIPOTIAHICTb | HANPAMOK BNAMBY AKMX 3a3Aaneriab TOYHO nepeabauntu
HEMOX/MBO. [l0 TaKUX PU3MKIB BIAHECEHO KPEeAUTHUIA PU3UK, PUHKOBUIA PU3MK Ta PU3MK NIKBIAHOCT.
PUHKOBWIA PU3MK BKIOYAE BANIOTHWUIA PU3MK, BIACOTKOBMIA PU3MK Ta iHWMIA LiHOBUI PU3MK. YNpaBAiHHsA
PU3MKaMK KepiBHULTBOM TOBapuCTBa 3AINCHIOETLCA HA OCHOBI PO3YMIHHA MPUYUH BUHWKHEHHA PU3MKY,
KiNIbKICHOT OLHKM #Or0 MOX/IMBOTO BNAMBY Ha BApPTICTb YACTUX aKTUBIB Ta 3aCTOCYBAaHHA IHCTPYMEHTAPIIO
040 MOro NOM’AKLIEHHA.

8.3.1. KpeauTHMiA pU3uK

KpeauTHuit pusuK — pu3MK TOrO, WO OAHA CTOPOHA KOHTPAKTy NpO (iHAaHCOBMWIA IHCTPYMEHT He 3MOKe
BMKOHATH 30608’A3aHHA i ue byae NPUYMHOID BUHUKHEHHA GIHAHCOBOrO 36UTKY IHLWOT CTOPOHU. KpeauTHuMiA
PU3MK NpUTaMaHHUIA TakUM iHAHCOBMM IHCTPYMEHTaM, AK NOTOYHI Ta AenO3WTHi paxyHku B 6aHKax,
obnirayii Ta aebitopcbka 3aboprosaHicTb.
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OCHOBHMM METOI0M OLIHKM KPeAUTHUX PU3UKIB KePiBHULTBOM TOBapUCTBA € OLiHKa KPeAUTOCNPOMOXKHOCTI
KOHTpareHTis, AN1A YOro BMKOPUCTOBYIOTLCA KPEAMUTHI peWTUHrM Ta Byab-AKa iHWa AoctynHa iHpopmauis
WoA0 X CNPOMOXHOCTI BUKOHyBaTu B0prosi 30608'a3aHHA. TOBapMCTBO BUKOPUCTOBYE HACTYNHi mMeToau
YyNpaB/iHHA KPeAUTHUMU PUUKAMMU:

- nimitn wopao 6oprosux 30608’a3aHb 3a KNacamu GiHaHCOBUX IHCTPYMEHTIB;

- nimiTv woao 6oprosux 30608’A3aHb Nepes 04HUM KOHTpareHTom (abo acouitosaHolo rpynoio);

- NiMITM WoAO BKNaAeHb y IHAHCOBI IHCTPYMEHTM B PO3pi3i KpeaWUTHUX perTuHris 3a HauioHanbHOW
PEWTUHIOBOIO LWKANOoI0;

- NIMITM WOAO0 PO3MIlEHHA Aeno3uTie y 6aHKax 3 pi3HUMM peuTMHramu Ta Bunaaku aedonty Ta
HEenoBEepPHEHHSA AEMNO3UTIB NPOTATOM OCTaHHIX N'ATU POKIB.

CraHom Ha 31 rpyaHa 2018 poky ¢iHaHCOBI akTUBK, AKi 360 Byan npocTpoyeHi, abo 3HELIHUNUCA He iCHYIOTb,
3acTasu Ta iHWi popmu 3abe3neyeHHnA KpegUTy OfepPIKaHUX YN HaJlaHUX HEMAE.

8.3.2. PUHKOBMIA pU3MK

PUHKOBMIA DU3UK — Le PU3UK TOrO, WO cnpasesiuBa BapTicTb abo maibyTHi rpowosi NOTOKM BiA
(piHaHCOBOro IHCTPYMEHTa KO/IMBAaTUMYTbCA BHACNIAOK 3MiH PUHKOBMX LiiH. PUHKOBUIA PU3MK OXOMJIIOE TPU
TUNU PU3MKY: IHIWKWIA LIHOBUIA PU3MK, BAaNIOTHWII PU3MK Ta BiAICOTKOBMIA PU3MK. PUHKOBWIA PU3NK BUHUKAE Y
38’A3KY 3 pU3MKamu 36UTKIB, 3yMOBNEHUX KONMBAHHAMM LiH Ha aKuii, BiACOTKOBUX CTABOK Ta Ba/lOTHUX
Kypcis. TOBapuCTBO HAapaXaTUMETLCA HA PUHKOBI PU3NKM Y 3B'A3KY 3 iIHBECTULIAMM B aKLji, obnirauii Ta iHwWi
biHaHCOBI IHCTPYMEHTH.

ToBapuCTBO WiNLHO aHanidye GpiHaHCOBI aKTUBM Nepepa ix NpuABaHHAM Ta BIACTEXYE NOAANbLLY iHbopmauito
3 BPaXyBaHHAM iCHYIOYMX HOPMATUBHMX OBMEXEHb WOAO HANpAMIB iHBeCTyBaHHA Ana GoHAoBoi Bipxi,
NOTOYHMX Ta NPOrHO3HUX LiH Ta BiACOTKOBMX CTaBOK, PiBHA NiKBIAHOCTI, AuBepcudikauii iHBECTULiAHOTO
noptdena. fAK HacnifoK, NOTO4HI ¢iHaHCOBI iHBecTuuii Tosapuctsa OGynu npeacTaBneHi BUHATKOBO
AEPKaBHUMM UIHHMUMM nNanepamu, PU3MKW IHBECTYBaHHA B AKi € MIHIMaNbHUMK, @ AOXOAHICTL —
NPOTHO30BaHOI0 Ta AOCTaTHLO BUCOKOW (17,5%), NOpiBHAHO 3 piBHEM iHOAALT (9,8% y 2018 p.) Ta
o6nikoBoto cTaskoto (npoTtarom 2018 p. KonuBanaca B mexax 14,5-18%).

IHWMIA LiIHOBUIA PU3UK — Lie PU3MK TOrO, WO CrnpaBegnusa BapTicTb abo maibyTHi rpowosi NOTOKU Bif
(piHAHCOBOrO iHCTPYMEHTa KONMBAaTUMYTbCA BHACNIAOK 3MiH PUHKOBMX ULiH (OKpiM TWX, WO BMHUKAIOTL
YHaCNiflOK BiAICOTKOBOrO PU3UKYy Y44 BANIOTHOTO PU3UKY), HE3aNEXHO Bif TOrO, YA CNPUYUHEHI BOHM
YMHHUKAMM, XapaKTEPHUMMU ANA OKPemoro QiHaHCOBOro iHCTPymeHTa abo MOro emiTeHTa, Yu YUHHUKAMK,
L0 BNAMBAIOTb Ha BCi NOAIBHI GiHAHCOBI IHCTPYMEHTH, 3 AKUMM 3AIACHIOIOTLCA ONepaLLii Ha PUHKY.
OCHOBHUM METOA0M OLiHKM LHOBOTO PU3WKY € aHani3 YyTaueocTi. Cepes METOAIB NOM'AKWEHHA LiHOBOrO
pu3uKy TOBapUCTBO BUKOPUCTOBYE AvBepcUiKaLLio aKTUBIB Ta AOTPUMAHHA NIMITIB HA BKNAJ|eHHA B aKuji Ta
iHWi iHAHCOBI IHCTPYMEHTH 3 HedikcoBaHUM NPUBYTKOM.

BanioTHWIi_PU3MK — LE PU3MK TOrO, WO cnpaseanusa BapTictb abo MaibyTHi rpowoBi NOTOKW BiA
$iHaHCOBOrO IHCTPYMEHTY KOMBATUMYTLCA BHACAIAOK 3MiH BaNlOTHUX KyPCiB.

Ona MiHiMi3auii Ta KOHTPONIO 33 Ba/NIOTHUMMU pPU3MKaMKU TOBAPUCTBO KOHTPO/IIOE 4aCTKy aKTUBIB,
HOMIHOBaHUX B iHO3EMHii BaNIoTi, y 3aranbHOMy 06cAry akTuBiB. OUiHKa BaNlOTHUX PU3UKIB 3AINCHIOETHCA
Ha OCHOBI aHani3y YyTUBOCTI.

Bu3HaYeHHA NOPOry YyTAUBOCTI KEPiBHULTBO TOBApUCTBa 3AINCHIOBAN0 HA OCHOBI CTAaTUCTUYHUX AaHMX HBY
WOAO AMHAMIKM KypCy FPUBHI A0 iHO3EMHUX BaNIOT, Ha OCHOBI AKMX Oyna po3paxosaHa icTOpUYHa
BONATUNBLHICTL KypCy, WO BU3HAYaETbCA AK CTaHAApPTHE BiAXUNEHHA PiYHOI DOXIAHOCTI Bi, BONOAIHHA
iHO3eMHOI0 BaNOTOIO 32 Nepioa.

BiACOTKOBMIA PM3MK — Lie PW3MK TOrO, WO CnpaBeanuBa BapTicTb abo MaibyTHi rpowosi NOTOKW BiA
$iHAHCOBOro iIHCTPYMEHTa KO/JIMBAaTUMYTBCA BHACNIAOK 3MiH PUHKOBMX BiACOTKOBMX CTaBOK. KepiBHUUTBO
TosapucTBa YCBIJOMANIOE, WO BiAICOTKOBI CTaBKM MOXYTb 3MIHIOBAaTUCb i Lie BNAWBaTUME AK Ha AOX0AM
ToBapuCTBa, TaK | Ha CNpaBeA/InBY BapTiCTb YACTUX aKTUBIB.

TOBapuUCTBO BM3HAE, WO OBIPYHTOBAHO MOXNMBUM € KONMBAHHA PUHKOBMX CTaBOK Ha +4 NpOLEHTHUX
NyHKTU. MpoBeAeHMIt aHani3 YyTAMBOCTI 3aCHOBAHWIA Ha NPUNYWEHHI, Wo BCi iHWi napameTpu, 30Kpema
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BaNOTHUI KypC, 3aNUWATUMYTbCA HE3IMIHHUMMY, | NOKa3ye MOX/IMBUI BN/IMB 3MiHM BiICOTKOBMX CTaBOK Ha 4
NPOLEHTHUX NMYHKTU Ha BapTiCTb YACTUX aKTUBIB ToBapucTaa.

8.3.3. Pu3ukK nikBigHocCTi

PU3UK NiKBIAHOCTI — pU3MK TOrO, WO TOBAPUCTBO MaTUME TPYAHOLLI NPU BUKOHAHHI 30608's13aHb, NOB’A3aHMX
i3 ¢piHaHCOBMMM 3060B’A3aHHAMM, WO NOralwalOTLCA WAAXOM NOCTaBKU rPOLIOBUX KOWTIB abo iHLWOro
diHaHCOBOrO aKkTUBY.

TOBapuUCTBO 37AICHIOE KOHTPOAb ANIKBIAHOCTI LWAAXOM NNaHyBaHHA MNOTOYHOI NiKBIAHOCTI. TOBapUCTBO
aHanisye TepmiHM nnatexis, AKi nos'asaHi 3 Ae6iTopcbKol 3aBOProBaHICTIO Ta iHWMMK diHaHCcoBUMMMU
aKktMBamu, 30608'A3aHHAMM, @ TaKOX MPOrHO3HI NOTOKW rPOLIOBUX KOLITIB Bif, onepauiHoi AifanbHOCTI.
Cranom Ha 31.12.2018 poky koediujeHT abcontoTHoi NiksigHoCTi TosapucTea 18,65 (H>=0,5)

8.4. OnepauiiHuii pUsuK

Kniouosum ans Tosapucrea Ak npodecitHoro yyacHuka $poHA0BOro PWUHKY, WO NPOBOAUTbL AIANLHICTL 3
OpraHizayii Toprisni, € onepauiiHUiA PU3MK, WO BKNIOYAE PU3UKM, NOB'A3aHI 3 NepcoHanom, HeA0CKOHAN0
po6otoio iHpopMaUiliHUX cucTeM Ta 3acobiB KOMyHiKauii, a TakoX npaBoBuit pu3mnk. [na MiHimizauii
3a3HAYEHUX PU3UKIB BUKOHYIOTLCA HACTYyNHi 3axoam:

- NArOTOBKa NepcoHany, NiABULEHH: Moro Keanidikauyi, HackpizHa asTomartum3auia 6isHec-npouecis;

- BMKOPUCTaHHA CyyacHoro obnagHaHHA Ta nporpamHoro 3abesneyeHHs, perynapHa moaudikauis
yHKUiOHaNy enekTPOHHOT TOProBeNbHOT CUCTEMMU;

- BUKOPUCTAHHA €NeKTPOHHOIO A0KYMEHTOO06iry Ta HagiitHui1 3axucT iHdopmallii;

- MOHITOPUHT ICHYIOYMX Ta NOTEHLIWHUX 3MiH A0 3aKOHOAABCTBa YKpaiHWM 3 MeTolo NpuUBEAEHHA Npasun
$oHAoBOI Bipxi, iHWKUX BHYTPIWHIX AOKYMEHTIB, AOTOBIPHUX BiAHOCUH Yy BIANOBIAHICTb A0 TaKUX 3MiH,
HOPMOTBOpPYA AIANBHICTb TOLLO.

MoHap Te, 3 ornagy Ha BnpoBageHHs B 06ir Ha ¢poHAOBIN Bipxi AepusaTuBis, ToBapucTBOM CTBOPEHO
CUCTeMy yNpaBAiHHA pu3MKamu Ha CTPOKOBOMY PUHKY 3 MeTol 3abe3neyeHHA HaNeXHOro BUKOHaHHA
30608’A3aHb 3a CTPOKOBMMM KOHTPAKTaMM, KNIPUHTY Ta PO3paXxyHKiB.

OCHOBHI pU3MKKM, Ha AKI HapakaloTbCA y4acHUKKU GipKoBUX Topris Ta/abo TOBapUCTBO NpM yKNageHHi Ta
BUKOHaHHI Bip)X0BUX A0roBOpiB (KOHTPaKTIB) WOAO UiHHKMX nanepiB abo AepuBaTWBIB, a TaKOX 3acobu
MiHIMi3aLii TaKUX PU3NKIB BperynboBaHi Ha PiBHI NPaBUA Ta PErNaMeHTHUX OKYMEHTIB $oHp0BOT Bipi.

8.5. YnpaBniHHsa Kanitanom

TOBapUCTBO PO3rNAAaE NO3MKOBI 3aCO6M | BNACHWIA KaniTan AK OCHOBHI axepena GopMyBaHHA DiHaHCOBMX
pecypcis. 3aBAaHHAMM ynNpaBniHHA Kanitanom €: 3abe3neyeHHs 3gaTHocti TosapucTsa NpoAoBKyBaTH
$YHKUiOHYBaTU AK NiANPUEMCTBO, WO NOCTINHO Ai€, 3 METOK OTPUMaHHA NPUBYTKIB, a TAaKOXK 3a6e3neyeHHs
¢iHaHcyBaHHA onepauiliHux noTpeb, KanitanoBKknageHb i cTpaterii po3suTKy ToBapucrtea. [loniTuka
ToBapucTea NoO ynpaBniHHIO KaniTanom HanpasneHa Ha 3abesneyeHHs i NiATPUMKY MOro ONTUMaNbHOI
CTPYKTYPU 3 METOIO 3MEHLIEHHA CYKYNHUX BUTPAT NO 3a/ly4eHHIO KaniTany, a Takox 36epeeHHA aosipu
iIHBECTOPIB, KPEAUTOPIB Ta y4aCHUKIB PUHKY i 3a6e3neyeHHn MalbByTHLOrO PO3BUTKY CBOMO 6i3Hecy.
ToBapUCTBO, AK NiLLEH30BAHUN YHACHUK PUHKY LiHHWX Nanepis, Mae BUKOHYBATU BUMOTM WOAO AOCTaTHOCTI
Kanitany, BCTAHOB/NEHI 3aKOHOAABCTBOM Ta HOPMAaTUBHO-NPaBOBMMM aKTamu HKUN®P. 3okpema,
BiANOBIAHO A0 n. 2 cT. 20 3akoHy YkpaiHu «Mpo uiHHi nanepu Ta GOHAOBMIA PUHOK», PO3MIpP CTAaTYTHOrO
Kanitany ¢poHA0BOI GipXi Mae CTaHOBUTU He MeHLe 15 MAH.FPH., @ PO3Mip BNAcHOrO Kanitany GOHA0BOI
6ipXi, WO 3AiCHIOE KNIPUHT Ta PO3PaXyHKWU, MAE CTAHOBUTU HE MEHLWE 25 M/IH. rpuseHsb. Mpu LbOMy CTaHOM
Ha 31 rpyaHA CTaTyTHWIA Kanitan ToBapucTsa carae 50 MAH. rpH., @ BAAacHMit Kanitan — 50,5 mMAH. FPH., WO
CYTTEBO NepeBuLLYE BUMOTU 3aKOHOAaBCTBa.

Cnip 3a3HaunTH, wo MNoNoXKEeHHAM WOA0 NPYAEHUINHUX HOPMATUBIB NPODECIHOT AiANBHOCTI Ha doHpoBOMY
PVHKY Ta BUMOT A0 CUCTEMM YNPaBAIHHA pu3nKamu (3aTBepakeHe piweHHAM HKLN®P sig 01.10.2015 Ne
1597) BCTaHOBNEHO HU3KY NAPaMETPIB, 3aBAAKM AKUM OLLIHIOIOTLCA PU3UKK AiANBHOCTI 3 opraHi3awii Toprisni
Ha GOHA0BOMY PUHKY.
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MpyAaeHuinHi HopmaTuem ToBapucTsa :

CraHom Ha CraHom Ha

31.12.2018 31.12.2017
Hopmatue focTaTHOCTI BAacHUX KowTiB (H>=1) 69,07 45,84
KoediuieHT NoKpuTTA onepawiiHoro pusuky (H>=1) 220,97 194,45
KoediujeHT abcontoTHOT nikBigHocTi (H>=0.5) 18,65 116,48
KoediuieHT nokpuTTA 30608'A3aHb y4acHUKIB KnipuHry(H<=0.8) 0,0 0,0
Po3mip Kanitany nepLuioro piBHA, TUC. rPH. 32907 25274
BapTicTb BUCOKONIKBIAHMX aKTUBIB, TUC. TPH. 5276 10 248,2
CepefiHE 3Ha4YeHHA NO3UTUBHOTO HETTO-A0X0AY, TUC. FPH. 993 867
BennuunHa onepauiiHOro pu3uky, TUC. rpH. 149 130

Moka3HuMKkK AOCTaTHOCTI BAAacHMX KowTis Ana GOHA0BOT Bipxi (BpaxoBye po3mip peryaTUBHOrO Kanitany Ta
$ikcoBaHMX HaknNagHUX BWUTPAT 3a nonepeaHin (iHAHCOBMI PiK), NOKPUTTA ONepawuiiiHOro pU3MKy
(Binobpaxae 3aaTHiCTL $pOHA0BOI Bipxi 3abeaneyyBaT NOKPUTTA CBOIX ONepaLiiiHUX PUBMKIB BAACHUMM
KOWwTamu BiANOBIAHO A0 NEBHOFO PiBHA CEpeAHbOPIYHOTO NO3UTUBHOTO HETTO-A0XOAY 3a 3 nonepeai
diHaHCOBI pOKM), a TakOX NOKPUTTA 3060B'A3aHbL YYACHMKIB KNIpUHrY 3a AepuBaTMBaMM Ta abCONIOTHOI
NiKBIAHOCTI CyTTEBO NEPEeBMLLYIOTb AK HOPMATMBHI 3HAYEHHsA, TaK | 3HAYeHHA 3a aHanoriyHuii nepiop
nonepeAHbLOro poky. Lle cBiguuMTb Npo 34aTHiCTb TOBapuCTBa YyTPMMYBaTU [A0OCTaTHbO BMCOKMIA obcar

B/IAaCHUX KOLWTIB ANA NOKPUTTA BUTPAT, NiKBIAHUX aKTUBIB ANA NOKPUTTA 3060B’A3aHb, a TaKOX HagiliHe
NOKPUTTA PU3UKIB.

8.6. NMogaii nicha banaxcy

Yu Biabynuca byab-aki noaii nicna 3BiTHOT AaTH, AKi MOr/IM 61 BNAMHYTU Ha (iHAHCOBY 3BITHICTb 3a 3BITHUIA
nepioa;

Mopis nicna 31.12.2018 poky
Yu 3'aBunuca Hosi 30608’A3aHHA, HOBI MO3UKKU | Hi
abo HoBI rapaHTii
Yu 6ynu byab-aKi aKTUBM BiguyKeHi ypaaom abo | Hi
3HULLEHI, HAaNPUKNAA Yepes Noexy abo NoBiHb
Yu 6ynu 3pobneHi abo um nepepbayaloTbCa | Hi
6yAab-aKi He3BMYaKHi 06/1iIKOBI KOPUryBaHHA
Y4  nnaHye  ToBapuCTBO  NMPOAOBNKYBATU | Tak
AiANbHICTL Ha 6e3nepepBHi OCHOBI

Bignosiab ToBapucTea

2E. lLnwkos
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